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Directors’ Report

TO THE MEMBERS OF
ADDWAYA CHEMICALS PRIVATE LIMITED,

Your Director's take pleasure in presenting the 3™ (Third) Annual Report on the business and operations of
the company for the financial year ended on March 31, 2023.

1. Financial Highlights

The financial performance of your company for the year ending March 31, 2023 is summarized below:
(in lakhs INR))

Particulars As on 31.03.2023 As on 31.03.2022
a) Total Revenue 5230.06 -
b) PBDT 71.01 -
c) Less: Dep. 40.31 -
d) Profit before Tax 30.70) (0.16)

e)Less: Tax Expenses-Current tax - -

Less: Tax for earlier years - -

Deferred tax 5.41 -

Profit/(Loss) for the year 25.30 (0.16)

2. State of company affairs

As the company is newly incorporated, it has not earned any profit during the F.Y 2022-23.

3. Extract of Annual Return

The extract of the Annual Return in form MGT 9 is annexed herewith as “Annexure A”.

4. Number of Meeting of Board of Directors

During the Financial Year 2022-23, the Company held Eight Board Meetings of the Board of Directors as per
Section 173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013
were adhered to while considering the time gap between two meetings.



Name of Directors and their attendance in each meeting
No. of
. Date of Meeting | Pradeep kumar Rajendra kumar . . .
Meeting . Pranav Banthia| Sumit Gattani
Lunawath Omprakash Jain
1. May 17, 2022 v v v v
2. June 03, 2022 v v v v
3. August 01, 2022 v v v v
4, August 24, 2022 v v v v
5. September 01, 2022 v v v v
6. October 01, 2022 v v v v
7. November 09, 2022 v v v v
8. December 31, 2022 v v v v
Total no. of Meetings attended
] 5 5 5 5
by each Director

5. Directors Responsibility Statement

To the best of our knowledge and belief and according to the information and explanations obtained by us,
we would like to state following in terms of Section 134(3)(c) of the Companies Act, 2013:

that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

that we have selected such accounting policies and followed them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and of the profit and loss of the company for that
period;

that we have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

we have prepared the annual accounts on a going concern basis.
That the Company being unlisted sub clause (e) of section 134(3) is not applicable.

That we have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

6. Declaration by Independent Directors

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to the

Company.




7. Company’s policy on Director’s Appointment and Remuneration

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to appointment
of Directors, payment of Managerial remuneration, Directors qualifications, positive attributes,
independence of Directors and other related matters as provided under Section 178(3) of the Companies
Act, 2013.

8. Auditors:

8.1 Statutory Auditors & their Report

M/s. A Bafna & Company (FRN : 003660C), Chartered Accountants was appointed as Statutory Auditor
of the company for a term of five years starting from the conclusion of first Annual General Meeting
held on November 30, 2021 until the conclusion of 6™ consecutive Annual General Meeting of the
Shareholders of the Company (subject to ratification at each Annual General Meeting).

The Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not
call for any further comments.

8.2 Cost Auditor

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit record maintenance is not applicable on the company.

8.3 Secretarial Audit

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

9. Particulars of Loans, Guarantees and Investments

During the year under review, there were no loans, guarantees or investments made by the Company
under Section 186 of the Companies Act, 2013 and hence the said provision is not applicable.

10. Related Party Transactions

All the transactions entered into with the related parties were in ordinary course of business and on arm’s
length basis. Details of such transactions are given in Note No. 27 of Notes to financial statements for the
period ended 31st March, 2023. The particulars of contract or arrangement with related parties in Form
AOC-2 is given in annexure —“B” attached



11.

12,

13.

14.

15.

16.

17.

Change in Nature of Business

There is no change in the nature of business of the company.
Share Capital

The paid-up Equity Share Capital as on March 31, 2023 was Rs. 15,00,000/- and there has been no changes
in the Share Capital of the Company thereon.

Transfer to reserve

No amount has been transferred to General Reserves during the year.

Dividend

The Board of directors of the company after considering holistically the relevant circumstances has
decided that it would be prudent not to recommend any Dividend for the financial year ended March 31,
2023.

Insurance

At present, there are no other substantial assets owned by the company other than land and insurance
on other assets is not considered being no material risk on such assets. The Company will insure the risk,
if required in future.

Material Changes and Commitments, if any, Criteria specify

There are no material changes and commitment made by directors affecting financial position of the
company.

Energy conservation, technology absorption & Foreign Exchange Earnings and Outgo

Disclosure on conservation of energy, technology absorption are not required to be disclosed in terms of
section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 as It is not applicable
on the company.

Foreign exchange earnings and Outgo:
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange outgo
during the year in terms of actual outflows: Not Applicable



18. Business Risk Management

Risk Management is an integral part of the business practices of the Company. The framework of Risk
Management concentrates on formalising a system to deal with the most relevant risks, building on

existing management practices, knowledge and structures. The Company has developed and

implemented a comprehensive Risk Management system to ensure that risks to the continued existence

of the Company as a going concern and to its growth are identified and remedied on a timely basis.

19. Directors

There is addition in the constitution of the board during the financial year and the details of directors of

the company as on 31.03.2023 are as follows:

Designation/ Date of Date of
g . appointment/ Date cessation &
S. No. Name Change in .
Designation of Change in Mode of
& Designation Cessation
1. Mr. Pradeep Kumar Lunawath Director 04.02.2021 N.A.
Mr. Rajendra kumar Omprakash )
2. . Director 06.08.2020 N.A.
Jain
3. Mr. Pranav Banthia Director 06.08.2020 01.08.2022
4, Mr. Sumit Gattani Director 09.02.2021 N.A.
20. Deposits

The company has not accepted any deposits falling within the purview of Section 73 of the Companies

Act, 2013 read with rules made thereunder during the year.

21. Corporate Social Responsibilities (CSR)

The company does not meet the threshold of Section 135 of Companies Act, 2013 read with the

Companies (Corporate Social Responsibility Policy) Rules, 2014.

22. Board Evaluation

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.




23. Internal control systems and their adequacy

24,

25.

26.

27.

28.

29.

The internal financial controls over financial reporting are designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of the Financial Statements.

These include those policies and procedures that
i) pertain to the maintenance of records which in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company,

ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of the Financial Statements in accordance with Generally Accepted Accounting Principles and that
receipts and expenditures are being made only in accordance with authorisations of the
Management and the Directors of the Company and

iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use or disposition of the assets that can have a material effect on the Financial
Statements.

The Management assessed the effectiveness of the internal financial controls over financial reporting as
of March 31, 2023, and the Board believes that the controls are adequate.

Composition of Audit Committee

The provisions of section 177 of the Companies Act, 2013 are not applicable on the company.

Particulars of Key Managerial Personnel and other Employees

The provision of section 203 of the Companies Act, 2013 are not applicable to the Company.

There were no employees employed by the company who are drawing salary more than the
limits prescribed in Section 197 read with Rule, 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 hence relevant disclosures are not required.

Vigil Mechanism / Whistle Blower Policy

The provisions of section 177(9) & (10) of the Companies Act, 2013 are not applicable on the company.

Information about Subsidiary/ JV/ Associate Company
Company do not have any Subsidiary/ Joint Venture and Associates.

Significant and Material Orders passed by the Regulators or Courts

There are no significant material orders passed by the Regulators / Courts which would impact the going
concern status of the Company and its future operations.

Fraud Reporting

No frauds found which have been reported by the auditors.



30.

31.

32.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

The Company is committed to provide a safe and conducive work environment to its employees. It has in
place an Anti Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Women
at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors further state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Statement regarding compliances of applicable Secretarial Standards

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

a. Issue of equity shares with differential rights as to dividend, voting or otherwise.
Issue of shares (including sweat equity shares) to employees of the Company under any scheme.

c. None of the Whole-time Directors of the Company receive any remuneration or commission from any
of its subsidiaries.

33. Acknowledgement

Your Directors wish to place on record their deep appreciation for the co-operation extended by the
bankers and the services rendered by the employees at all levels and their dedication.

By the order of Board of Directors

For ADDWAYA CHEMICALS PRIVATE LIMITED

Sd/- Sd/-
Pradeepkumar Lunawath Sumit Gattani
DIN: 01105096 DIN: 09061052
Director Director

Date: September 04, 2023
Place: Udaipur
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Independent Auditor’s Report
To

The Members of
Addwaya Chemicals Private Limited

rt on the Audit of 5 alone Financial Stateme

Opinion

We have audited the Standalone Financial Statements of Addwaya Chemicals Private Limited
("the Company™), which comprise the balance sheet as a1 31st March 2023, and the statement of
Prafit and Loss, and statement of cash flows for the vear then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other explanatory
informiation.

In our opinion and to the hest of our information and aceording to the explanations given to us. the
aforesaid standalone financial statements pive the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting prninciples
generally aceepted in India, of the state of affairs of the Company as &t March 31, 2023, and its Profit
and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of cur report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our sudit of
the financial statements under the provisions of the Companies Act. 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained 15 sufficient and appropriate to
provide o basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Repont, Corporate Governance and
Sharcholder's Information, but does not include the standalone financial statements and our auditor's
report thereon.

Cur apinion on the standalone finaneial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone finaneial statements. aur responsibijfsgstaced
other information and, in doing so0, consider whether the other information 15 mat ‘ﬁ"' TRl e i
| DOAEF
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4 with the standalone financial statements or our knowledge obtained in the nudit or otherwise appears

1o be materially misstated,

If. based on the work we have performed, we conclude that there i5 & material misstatement of this
other information, we are required to report that fact. We have nothing 1o report in this regard,

Responsibilities of Management and Those Charged with Governasnce for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Lompany in accordance with the accounting principles generaliy nccepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
ireegularities; selection and application of appropriate accounting policies; making judgments and
eslimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, thut were operating effectively for ensuring the sccuracy and completencss
ol the accounting records, relevant to the preparation and presentation of the financial statements. that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going cencern, disclosing, as applicable, matters related to poing
coneern and using the going coneem basis of sccounting unless the Board of Directors either intends
1o liguidate the Company or to cease operations, or has no realistic allermative but 10 do so.

The Board of Directors are also responsible for overseeing the company’s financial reporling process.

Auditor’s Responsibilities fur the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due o fraud or error, and fo jssue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 15 not
n guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from Faud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of ‘an pudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* ldentify and assess the risks of material misstatement of the financial statements, whether due Lo
traud or error, design and perform audit procedures responsive to those nisks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The nsk of not
ceiecting a material misstatement resulting from fraud is higher than for one resulting from error,
us fraud may involve collusion, forgery. intentional omissions
of intermal control,
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« Obtain an undersnding of internal control relevant to the audit in order to design andit
procedures that are appropriate in the circumstances. Under Section 143(3)01) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls,

 Evaluate the approprinieness of accounting policies used and the reasonubleness of accounting
estimotes and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, If we conclude that 4 material uncertainty exists, we are required to draw attention in our
auditor’s report 1o the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company 10
cease 10 continue as 4 going concer,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events
in & manner that achigves tair presentation.

Materiality is the magnitude of misstatements in the standalone financial stalements that, individually
or in aggregate, makes it probable that the economic decisions of & reasonably knowledgedble user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our
work: and (i) 10 evaluate the effect of any identified misstatements in the standafone Gnancial
slatements.

We communicate with those charged with governance regarding, among othér matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide thuse charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may ressonably be thought 1o bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Contral Government of India in terms of sub-section (11) of section 143 of the Companies Act,
20113, we give in the Annexure-A, statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent apphicable.

L]

As required by Section 143(3) of the Act, we report that-

a)

f)

=}

d}

)

£y

i)

We have sought and obtained all the information and explanations, which to the best ol our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account a5 required by law have been kept by the Company so
fur 8 it appears from our examination of those books

[he Balanee Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the hoaks of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies [Accounis) Rules,
2014

O the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Beard of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to adequacy of Internal Finarcial Controls over the financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure B, Our report expresses an Unmodified Opinion on the adeguacy
and operating effectiveness of the company internal Anancial controls over financial
reporting

With respect 1o the other matters 10 be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

The provisions of section 197(16) of Company Act, 2013 are not applicable to the Company
and hence not commented upon.

With respect o the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 201 4, in our opinion and to the best of
our information and according to the explanalions given 1o us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 29 10 the financial statements.,

The Company did not have any long-term contracts including derivative
there were anv maierial foreseeable losses
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There were no amounts, which were reguired to be transferred to the Invesior Education and
Protection Fund by the Company.

g} The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company 10 or in any other person(s) or entity(ies),
including foreign entities (*Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend ar invest
in other persons or entities identified in any manner whatsoever by or on behall of the
company (“Ultimate Beneficiaries™) or pravide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries. (Refer Note No. 32{k})

b} The management has represented, that, 1o the best of its knowledge and belief. no funds
have been received by the company from any person(s] or entity(ies). including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or atherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries™ or peovide uny guarantee, security or the like on behall of the Ultimate
Beneficiaries. {Refer Note No. 32 (k))

¢} Based on the audit procedures that have been considered reasonable und appropriute in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (ii) of Rule 11 (2) as provided under (A} and (B} above
contain any materin] misstatement.

The company has not paid any dividend during the year hence the reporting under this clavse is
not applicable.

Proviso o Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintsining books of
sccount using accounting software which has a feature of recording audit trail (edit log) facility
is applicable to the Company with effect from April |, 2023, and accordingly, reporting under
Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended March 11, 2023

For A Bafna & Co.

Chartered Accountanis
_:I_i"l_.:l[*! : D0IGOHOC,

(D qzr’i-*t

(CA ViVek Gupta)

Parthe

Membgrship No: 40054

UDIN 234 00 549 3

Date ; (4™ Septernber 2023
Place: Udaipur
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Annexure 1 to Independent Auditors Report

Parn der ‘He er Lesal ulatory i t' section

of our report t embers wavi Chemicals Private Limited o date

['o the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

| In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

b2

4)

b

el

d)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B} The Company does not have any Intangible assets.

The Company has a program of physical verification of Property, Plant and Equipmen
s0 1o cover all the mssets every vear. Pursuant to the program, Property. Plant and
Eguipment were physically verified by the Management during the year. According to
the information and explanations given to us, no material discrepancies were noticed on
sueh verification,

Rused on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report thatl the title of all the immovable properties (Other than
properties where the company is o lessee & the lease agreenent is dully executed in
favour of the lessee) disclosed in the financial statements are held in the name of the
company s al the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment and intangible
asgets during the vear,

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

() The inventory has been physically verified during the vear by the management. [n our
opinion, the frequency together with coverage & procedure of verification are repsonable,
further the management has not found discrepancies of more than 10% or more in the

apgrepate for each class of inventory.
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{b} The Company has beéen sanctioned working capital Limits in excess of Rs. 500 Lakhs, in
aggregate, at any points of ime during the year, from banks or financial institutions on
the basis of security of current assets, We have broadly reviewed the quarterly returns
/ statement filed by the company with such bank and the books of accounts of the
company and no material discrepancies were observed,

ke Comipany has not made investment in any other company during the year and has not
provided or stood guarentee or security or granted any loans or advances in the nature of loans,
secured or unsecured to Companies, Firms, Limited Liability Pannerships or any other parties
and henee reporting under 3 of the Order is not applicable.

In our opinien and accerding to the information and explanations given 1o us, the Company has
complied with the provisions of section 185 and 186 of the Act. with respect to the loans and
investments made.

he Company has not accepted any deposit or amounts which are deemed to be deposis. Hence,
reporting under clause 3(v) of the Order is not applicable

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activitles carried owt by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company,

In respect of stauiory dues:

#) In our opinion. the Company has been regular in depositing undisputed statutory dues.
including Goods snd Services tax, Providemt Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate authontics. There
were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Empleyees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise. Value Added Tax, Cess and other material statutory dues in arrears as at
March 31, 2023 for a period of more than six months from the date they become

payahle.

by There are no statutory dues referred 1o in sub-clause (a) above which have nol been
deposited as on March 31, 2023 on account of disputes

[here were no transactions relating to previously unrecorded income that have been surrendered
or diselosed as income during the vear in the tax assessments under the Income Tax Act, 1961
(43 of 1961},
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a)

b

d)

<)

£

According 1o the records of the company examined by us and as per the information and
explanations given to us, the company has nol defiulted in repayment of loans or othet
borrowings of in the payment of interest thergon o any financial institution or banks or
lender.

According to the records of the company swamined by us and as per the information and
explanations given 10 us, The Company has not been declared willful defaulter by any bank
o financial institution ot governmment or any government authority.

According to the records of the campany examined by us and as per the infarmation and
explanations given 1o us, term loans availed by the company have been used for the purpose
for which they were raised.

According to the records of the company examined by us and as per the information and
explanations given 1o us, on an overal] examination of the financial statements of the
Company. no funds raised on shor-lerm basis have been used for long-term purposes by the
Company.

According 1o the records of the company examined by us and as per the informaticn and
explanations given 10 us, on an averall examination of the financial statements of the
Company, the Company has not taken any funds fram any entity or person on poeount of or

1o meet the obligations of its subsidiaries O ass0Ciale COMPAnIes.

Aceording to the records of the company examincd by us and as per the information and
explanations given 10 us, the Company has not raised loans during the year on the pledie of
securities held in its subsidiaries o Jssociate companies. Hence, the requirement 1o report
an clause (i) of the Order is not applicable 1o 1he Company.

10, {a} The Company has not raised money(s) by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3{x)a) of the
Order is not applicable.

(b} During the year, the Company hae not made any preferential allatment or private placenent

of shares or convertible debentures (fully or partly or optionally) and hence reporting undes
clawse 3(x)(b) of the Order is not applicable.

11. {a) No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.
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{a) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the vear and up to the date of this report.

(¢} As represented to us by the management, there are no whistle blower complaints received
by the Company during the vear,

12. The Company is not & Nidhi Company and hence réporting under clause (xii) of the Order is
not applicable.

13, In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to spplicable transactions with the related parties and the details of related
pany transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

-

. (8) The requirement to have a internal audit system i5 not applicable 10 the company hence
Clause (xiv) of the arder iz not applicable to the company,

15. In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors, and hence provisions of section 192 of the
Companies Act, 2013 sre not applicable to the Company.

16. (a) According to information & explanation given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of Indis Act, 1934 and the company has
not conducted any NBFC business during the vear, hence, reporting under clause 3{xvija),
(b} af the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies {Reserve Bank) Directions, 2016) and accordingly reporting
unider clause 3(xviyd) of the Order is not applicable.

17. The Company has ot incurred cash losses Lacs during the financial year covered by our audit,
however it has incurred cash losses in the immediately preceding year.

| 8. There has been no resipnation of the statutory auditors of the Company during the year,

9. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liahilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supperting the assumptions, nothing has come to our attention; which causes us
to helieve that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. W %ﬁgn state
that this is not an assurance a5 10 the future viability of the Company. We fi S ]
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reporiing is based on the Tacts up to the date of the audit report and we neither, give any
guaraniee nor any assurance that all liabilities falling due within & period of one vear from the
balance sheet date, will et discharged by the Company os and when they fall due.

2. The company is not liable for CSR activities as per Section 135 of the Companies Act, Hence
Clause XX of the order is not applicable to the company

21. The reparting under clause 3(xxi) is not applicable in respect of sudit of financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this
report

For A Bafna & Ca.
Chartered Accountants
Firm Reg. No.003660C

Dyplg? ey

< FRN- Y|
w)| pO3E6OC | ¥

MiNo, 400543
LBL N - 23400 SYIBGSOZLE10Y
Place: Udaipur

Date: 04" September 2023
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ANNEXURE “B" TO THE INDEPENDENT AUDITORS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act’)

We have audited the internal financial controls over financial reporting of ADDWAYA
CHEMICALS PRIVATE LIMITED (“the Company”) as at 319 March 2023 in conjunction
with our audit of the standalone financial stalements of the Company for the vear ended and
4% on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (" ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
uperating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of ils assets, the prevention and detection
of rauds and ereors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Owmr responsibility is to express an opinion on the Company's internal financial controls over
fmancial reporting based on our audit We conducted our audit in accordance with the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, and the
Guidance Note, to the extent applicable to an audit of internal financial controls over financial
reporting. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audil to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects,

Ctur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over fimancial reporting and their operating
effectiveness, Qur audit of internal financial controls over financial reporting included
obtaning an understanding of internal financial controls over financial re porting, assessing
the sk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error
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Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide teasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's inbernal financial contral over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions anc
dispositions of the assets of the company; (2) provide reasonable assurance Lhat fransactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, matenal
misstatements due to error or fraud may occur and not be detected. Also, projections of any
svaluation of the internal financial controls over financial reporting to future penods are
subject to the risk that the internal financial control over financial reporting may become
inadequate hecause of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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COpinion

In our opinien, the Company has, in all material respects, an adequate internal financial
controls system over {inancial reporting and such internal financial controls over hinancial
reporting were operating effectively as at 31 March 2023, based on the internal contral over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For A, Bafna & Co.
Chartered Accountants
FIAM: Q036600

g b
Wh{e Gupta)

Partpgr
Membership No- 40543

UDIN: 23400542 BG sz L 2oy

Date: 04/09/2023
Flace : Udaipur



Addwaya Chemicals Private Limited
Balance Sheet as at 31st March, 2023
CIN: U24299R2020F TCOT 4
Currency : in Lakhs INR (®)

Particulars Note Mo 31st March 2023 31st March 2022
1. EQUITY AND LIABILITIES
(1) Shareholdar's funds
[a] Share capital 2 15.00 1%.00
(b} Eesarve and Surplus 3 25.14 (0.16)
{2} Mon=current liabilities
{al Lang-tenm borrowings 4 1,180,177 351,20
(o} Deferred tax liability (net) 3 541 -
(g} Long Term Provisions G 0.76
{3} Current liabilities
(&) Short Term Borrowings 7 1,067,596
(b Trade payadles -
{A) total outstanding dues of micro enterprises g 130.61 -
gnd small enterprises; and -
(B) total outstanding dues of creditors ather than B 1,402.562 =
micro enterprises and smail enbanprises
¢} Ciber current liabilitles g 7d:19 i7.re
14 Short-tEnm provisions 10 1.05 0.7
Total =_&m=__éj‘.§:
Il.Assets
(1} Non=current assels
fa)} Property, plant and eguipment and Intangible assets
{1} Property, plant and &qiipment 11 £38.19 14,70
{11 Capital Work.In Progress - jig.49
(l} Long kerm [oans and advances 12 32.19 35.85
(2} Current assets
[fa) Inventories 13 443,56 +
{11} Trade receivables 14 2,420,711 -
(¢} Cash and cash equivalents 15 0.22 2.13
(e} Short-term loans and advances 15 153.26 S56.02
(fy Other Currénk Assets 17 12.39 1.6E
Total 390091 434,55
Significant accounting policias 1
Motes referred to above form an integsal part of the Financial Statemants.
As per our report of even date Far & On Behalf of the Board
Faor A Bafna & Co. Addwaya Chemicals Private Limited
Charterad Accountants (’\
\ 1 ..1-: /
L p% "____.-'" i [
{Pradeep Kumar Lunawath) {Sumit tani]
Director Director
DIN : 01105096 DIM : 02061052

i =

Data:- 04/ 09/ 2025
Place:= Udaipur



Addwaya Chemicals Private Limited
Statement of Profit and Loss for the year ended 31st March, 2023

CIN: U24299RJZ020PTCOT0140

Currency : in Lakhs INR (¥}

Particulars H":" 31st March 2023 21st March 2022

Ravenue from operations 18 5,230.06 .
Other neome 19 0.32 -
Total Income 5,230.38 -
Expensas:
Cost of materials consumed 20 4, 845,21 =
Changes in Inventories of finished goods, work-in-
progress and Stock-in-Trade 21 (M-27) =
Manufacturing Expenses 23 1458.04 -
Employee benafit expense 23 4760 -
Financial costs 24 141.29 -
Depreciation and amortisation cost 11 40.31 -
Other Expenses 25 71.5] 0.16 |
Total expenses 5,199.68 0.16
Profit before tax 30.70
Tax expense:
(1) Current tax =
{2} Deferred tax 5 5.41
Profit from the period = = 25,30 EE,LEH
Profit/[Loss) for the period L e 25,30 Jf0.16})
Earning per equity share: 26
Face value per equity shares Rs. 10/- fully paid L

[1) Basic - [Rs.) 16.86 (0,117

(2) Diluited - (Re.} 16.85 (0.11)]

Notes referred to above formt an integral part of the Fimancial Statemants.

As per our report of even date
For A Bafna & Co.
Chartered Accountants

F.H.'._..I'-m. 003 C
i b s(%q

Date:- 04/09/2023
Place:- Udalpur

\

S
(\Paq"‘:f;
|.. ;

For & On Behalf of the Board
Addwaya Chemicals Private Limited

L ot el

(Pradeep Kumar Lunawath) (Sumit Gattani)
Director

DIN : 01105096

Director

DIN : 09061052



Addwaya Chemicals Private Limited

Note § 1

Motes to financlal statemants
Fowr the pengl gratad 31 bialo 2023

i unu_nu:;'uunhu Compsny-
Adfw s Chemcals Privams Limiod ['the Compary'| s @ privat lssited company iniohponabed ender Companies A, 2013
gn 06 Aupsad 0L The Compary |3 818 mibwciary of Esgelt-Stosss Private Uedted and: i promislly Imeclvs in
wanulactiring of Polester Besin The Company's regisianed office (s at 400-1Eh Fioor Asdhes Mas, Udaipur-313001,
Eajacthan, Pridka &t ik manufaoureg uni ik planned at resr Rajserand, Reaittan, india, 512201,

2 fiprFican) uicoenting polces, considered as and when apglicable In praparation of financial aterneits
2.1 B of Praparation of Financlal Steiements
TRe Brancial statemarts ‘are pripsced under (he histoeical cast coewention on aborual besii Lo corgly W sl materdal
jepatts and In arcordante with indian Gersraly Acteptad Arueting Principles [GANP|, which campriass af mandabony
accpunting vtandards g preterbed under Section 133 of the Companies Act 3013 resd with Rule 7 of the Companiey
[Accounta) Bubes, 2k, [ provineen ol tha At |fo the extent notifisg); The seesunting poicos bave been consisbenthy
apmiad bry'the Company weilei i stharaise 2ated.

2.2 Use of Estimates ;

The pregarstion of Nnarckl itatemaots requires eatmates and asguinptions 1o be made tha affect the reponed s
of massts sl Dahilitias on the dite of thi finkecal stalemsnis 2 the ragorted amount of redeiiey s wepenses during
the meporing perod. The sitmabes and asjumptiocd saed 0 the eccompanying fineecial stataminls are hased upcn
supagamant’s taiation of the releyvass tacts dnd crumEtanoes an af the date of this Tinkre @l srapsmans, The lﬂl'l'l'lﬂﬂ
o8 siich pibmabes inchate, the wiedul ihe of angkie and wéanghie fusd e, owanos S douttfol debay | sdantes,
future phlgations in shpact al retlnement benefit plees otc, Aigual revilts may differ from the sstimates snd ddrsgtiang
ard in wuch 2k, tha diffarance & recnprised i bhe percd nwhich fha resuis ane keown.

L3 Aeyerass Recognitios

] The company necogrizas revenies on 1he i of praducts, net of dacoures, when thd praducss s dispaiched | deitvend
i Ui cutoeneey dagler orwthen delieied 10 tha ceerar for auport saims, which is when ficks and roveands of owmerssip
passio the coatomer! defkes

jbi} Fmwerss is recogniped whim 1 8 eamed and no signilicant unceriainty meiats ai 1o i realimtion ar collection;

b Intemak iy reesgrlged on @ tima progortion bash teeing Inie sctount Tha amauntcuistanading and the rate agplicabile

[} Dtdidend Fmoame s recogriged shan the company’s fight bo receie dividend it aitablishad
(e Export entlemwensy unisr the duly rRMESion stheme & recogniesd @y eoenes whan the the oreda as per the beemd of
the schme s recaieed in ratpacy ol tha spans made.

2.2 Reropnitinn of Eapsaditune
Expiariis ane accoweted for o an el bumis wid proviion g made for il inges Ipsaer end labilHieg.

15 Tangible fixed awseis

(] Tergible e sxiets wid s@ied ot cosz ks pooumulated degratistion and Inparment less, Fany,

(b The cost of Fasd Adsat camprisay i parchise pracs induding ren-afundable tanes & daties did direciy atbibutable cos
of breging the asset ncuding leasshoid impressments) @ 16 wolkieg tondifion for &3 intehded e, Sobeequent
upgradaton | enhancoments which results in @0 ingresss i tha fuure beneits from suck svisti, bayond the previosly
Aunenked stasdird of parformasce; e olio capitaliisd: Machineny epares which cam be #ad oniy in tonnacton siEh an
e of Langibli AEEOm and whigse use i ngt reguder neture die weiltin o] anr he samimated waeful lile o molevant aesets.

Jci Al costs, -induding- Benrewing oSt 1l commencement ol commeipal predection, stvibutable to Thed moets dre
cepsphzisd

L6 Inkasgible Assens and amoriimaiee
nLarg - a5sRls are steted ot cowt besy accumhstatad amartizatian, Intangisls. pies dre smortiad ofa straight line sl
Ay b ir gabrrated ceafa 198 of B y=ars

T tmqpairment of Aunts
The careyieg smounts of awses are reviewed ai sdoh Balance Shoet date Hf thers I8 any IndiEsion of Impaiment bases oo
mEenal | extasnal Gacices, in sesetss impared when the camging amount of the aséet gecisds tha Fecoverablie amount, A
ir ik (06 & Chiseged 10 the Statermers: of Profit and. Loss in the year in'which an arsed Is idantified a5 impaired. An
gairmaT 0 meoognized |H Briar ReEuRLTy parTicEs 1§ revered if there hiy Been crange [ the estimate of the
csaEahle amount




Addwaya Chemicals Private Limited

Capital warkin-prugrass Lomprsag oot o Nabd astar (hat d=e nol vel ready for B8 imended vae gt the belance shees
dase:

2.9 Depeecigtion and smodization

] Crwemd agiicts
|1} Ceprociian on fined dse b provdded os itralgss Sne method, o the fetes dmd 0 the meorer prescribed in Schedule )i
1o tha Cosnpasios Act. 2013, In e of plant s machinery used for double o0 tripks shilt, depedation & increaced to
150% and 100% of rormal dagesriation reapectely,
|10 Significant cormponenty ol assets having a Mg shonier than ther mak asset, §any is dopreciated o the shortar i,

|5) Leasad absets:
Jili Leasshold tands mrd wmpes e gyet e parod of ledae
i) Buildisgy constricied e eagahold land e sspesglaged baved on Bhe ugehd e specBed i Schedule i o fhe
Compamms Aot 2013, whens tha lsasa penod i Batysed thie e ol the hulding.
A} Inother caves, bullidngs-conatnecred on lexehold leds one amoitingd o The primany ease pesiod of the lieds

110 Imeestments
CLtrent nvEsImanE HaE am readly reaksable and are eonde 1o s Bl Eor st e ham ane pear frem = date on
whiEh SuLh Mvestmets are made, are cecvd & Iowar of coul and guadad § lalr v, compulid sy wise. Long Term
imamstrmres are siated 3l oot Hewsser, provision for diminuton b the wales of beg term imestments i mades anly. §
such a decline is ather than 1rmporany

S L1 lineEREa s
Imeenbcries are valued ot the lraer of cost and nei reatlzable value, Obsclme, show mcving ard defectve Irvanmarkes e
igmngied ok the e ol physiol verlication and necessary provilon 13 misds for soch imvenbonies. The cost & debensdned
uriry khie weighied prerage cont methos for ol cotegories of inverdorsd, Cost inchodes In case of Raw matariats, Stores &
Ajureg, Packiyg malssig ang diniumables | he poittaie price and atnSotabls divec tost less decounts. I case of Werkdn
Pragreds and finsfad goads canl ingludes direct Ivboer, matenal oot ared production gvecheads,,

L.12 Fornign Curmancy Transactiom
45 Tronsactions denoeminaced i foregn curnnches e normally ierorded oo ene 1] Peeagscke 0 e
reportad Cumenoy uking th: eochange rabas privsling on 1he date of Trarsecton.
(0] Monotery assets & leblifien denominated i faeign (urieeciy e restatedd a8 the approgeiae i ol scchangs
pravailisg on the date of Balanoe Shaet AesulEne gais ov foas i aeesernad W tha paricd in wiich 1Py ariss

[c] fny mpome or expeose on acose of mechange difference-either on sattiemest or oy tronsktion of monetary #ems am
Plcag it b B Sa s diant of Bt anil Loda for thie pénod n m':-rl:h Ehedy arise

4] Inrospectof Forward Exchange contracts enered It 1o hedge Tarergn currency eisks, te differance botween the forward
rate 2 enchange Al & the inmophon of the tonb@o e recagnized a5 income oF experea ovar the (e al tha comract,
Tyrtrer, the mucherge differences srising omn such congracts ore recopnized 5 income o sxzenae along with the exchangs
difiererce: an the undedyng sssets £ Bedities, Purther, in case of other contacts wih commitied exchanga rates. tha
undeilyeig 8 dccaunied @b e f4ke so oosnmgbed. Pl o boss Gn cemisllstiang § renemab of forednd corgracts s
peomnigid Aunng he yesd, |n Caie 0F opte coeract, the Kpses ar sccaunied an mek o market bk

2.13 Earning Per Share -
Bagic gamings por share & miculéed by disiding the net profit for the ponod atiributable to squiny shanshaldars by tha
welpnted avirape numbar of squity shams outstandieg during the garisd

144 Borrewing Com
Imtzrest and ocher borosing costy atribmable o qualfying assets are capitalized. A oualdying asset -an asset that
nefessely reguires & subiianval period of tree (geneally over 12 mont*a) to get ready dor 23 imended use o sale. Gther
|rrtwreas arel b:l'r':'-lnu_MI ww chamged 5o siatyrsert of Frofit R Lo




Addwaya Chemicals Private Limited

1.15 Impioyes Bare i

fa} Short Teren Enployes Benefrs:
AE wmplayee beredn papabils wholly within 12 mantte of rendering servics mne dassited o shorg term employee benets,
Epnabits such as Salaries, Wagos, parformance incentives, expesied coat o1 bonus, esgratis, Conbrhitan th Labour Wl
Finds whereeer ailizable an recognised dunng the period in which smployse rend= related service,

[&] Post-employrnest Benalits
[efad cnntrinunon Slans: Comsdany’s CORFEbunon paid { paysble doring the y¥ar 10 epl0wes 000 inJURanoe xneme,
Pravateliot Fursd and Labour welfare fund dre fecagnead durrg the pesind.
Oefined bereda plae) For dafinad banadii schemes in the farm of gratady fund, providem fund and: post mstiement
modizal Bepefis e G0t of prosiding bensimy & determined . uging e Project Unit Credit Malfed, with aciuana
wailuations being eardsd ut ot each balgnce sheet date, whith recagnises sach parod of sendce g giving e 1o additiona!
writ of mrployes fenefit antiiement and mepsutes each uiit Mparately bo baid up the fingl ubdiganion,
The obbgtion i mesurad 3t the present wilue of the efimaed fuure cash fiows. The decounting rete wed for
gegrrmining th preserd valuo of the obilpation usder defingd banafit pians. i based on the macked yaldi an govemment
securitiog. k5 At the Salancno theat date, kiving matuity Denods spproamanely bo thi ters of reabed obilgations.
Artuatia gaing/losses are recognbied in full in the statement of profit and feis, lor thes pariod in which they goour. Bast
ggndioe cost g recoprised Imdadiaaly o the extent thal the bensfis e ey wisted, and otherwise & amortied ona
sirmight-lme Easis dar Tha swarage period until the benstits become vasted. The retrement benefil oblipatiors recognied
i thie Salanes shewt MpeReoTs hak prasent value of the defined benefit obiigation o adjusted for eeracogniced pat
sengice posl ang a5 reduled by the fairvalue of the dcheme of aesety, '

|C} Long-term employes Benedis

Cormpernabid abcences which are nat éxphstad 10 orog within beeke manths @7 18 end of the perod in which the
emplogrs randers the related wrddet e recognised 250 Fabivty st the Spsent valug of the defined BeewAt abbgation a3
tha balante she=| dspe

FETRE T

A leasa (5 Cansiiied ot the pesshion Oatg as inance lease or an opecoling Maww, A leese thal frecefery ménturmtiady &l (ha
rechn i new srds incidental f awna ribi po the Compery m classified Ba tinenos ieasa, T Corspanmy a8 & e
{1} Oparating lesse Fentaly payable undey opersting eeses 2oe chargd 10 Shi itatoment of peafit and loss 0 & saght
|brse hasks cmr the b ol Bl FRbBaRaT lsage,

{5} Finamce beases: Finande Sasar se ropiaiiad ot b commsscamant of lase, at the iower of the Ter valus of they
genperty orthe pressi dake & e minimur kase pryments The coerispondng Habilty tp the b & inchuded i the
tualonice whest gy & fisani levie abbgation, Lesss paymanis ars spportiones batween Brance thanes and mduction of the
iase obigation sm & 1o achievs 3 mnatark rate of ibesst on e remalning balance of (%e Babfty, Finance charges are
champed sty 3garnst oo over the prrmd of the laase

A7 Pravigloni, Contisgoent Liakilites, Contirgent &ty and commitmenis
(a} Provisions:
Prerdibone are mecognived whait Whenk & 8 prasent ohligetion 88 8 reealt of & past e, I probsitée that an oulfies of
rEsmuIC=s Embudying ssanomic berefas wil be requied 1o ssith the obigstion and there s & relable sctisate of the
amount of the nbligatise. Provkinong are measured af the hest sstimate of the sdpendfure feguited 16 seta the present
chipation ol the Balance sneat date and ase ot disseunes 1o (s gresent alus

[&) Cantingent Linbilria:
Cantinges liskiliies s disciosed wher thens i§ & porsiia obiigation ansing from past Fventi, thi geistenoe of which wil
b conlirawd only by the ocoarmerce oronan atturrneg gf ong or more uresctaln lutund edants rot whally within the
ferbred oF tha compary or a predant abilgation that arses from past events wher it s @ithar not probabie 1594 a0 el
il Fisauroes wil be ragueed 10 ST oF 3 reiatde estimate of the sret) Cannal be made.

Corkingent Arsels wie nedlier coprisad nor discinsed in the financial nanerenty
{d} Coemmimeniic
commEmente indude tha smount of perchase order (=2t of advarces) issued 1o parties fes complation of azses

.18 fccounbing Tor Tazis a@ Incame
(5] Current 1ax
Cursant L i mazsunéd at 1he amount epeciad 10 be paid to the fn aukhontas in accordence with the provian al the
inCoina-Tan Act, 1561




Addwaya Chemicals Private Limited

(bl Drislierrmd Tau
Dot Lo fasiks and sbilfies ans recopadzad By computing the fie slfec o timing diffurerces which
isa during the yeer wnd riverss |0 the subsequent perods. Deiered The aret agairal unprorked daprechition and
carigdt Torward lost undor tau fams, s rorognised only o the mebant thet thers 15 siful cartalnty woparted by
comvincing eddence that wificient Tutere eabie indovs will be svstabie agRnet which such delerred toe 05seti can be
reaftsod. Dafurrmd tux assats on ther fiming differencel are recognised oely 15 the samnt that there i 3 reasonabis
cErlainty that sulticeng fuluiee tacabin incoms will be 2y siahis ugaine which such dferred tax assets can ke reglissd,

[€] Misirmsen &ltesnate [ax
MWiriimum Altemote Tas cradil iy recoprisadax a0 ssset onky whan ani 56 the exbent Bhave i ronvinoing evidents thak the
compade wil gy normal income bas during the sgacfind prriod: Sach ssant s reviewed 30 s3ch Dalines shaet d#1e and
the carnying amount of the MAT crodil dssel s writen down 1o e mxtunt there Iy no longar & tonvincing ewidonce i the
efiect that the Compamy will gay novmal income: @ duding e spectfied parod. '

el Current and Deferred tax is migsend based on the provissns of tas Msg and ks rabes Enacisd ar sibsteedivaly aracted
w3 at the Balance Sheel deie
219 Goverament Graady
Thet Comparry his fecelved govermest praiis efbad bo ravanns erperses, winch are deduched from relsted revenus
wxperners for the yoar.

LB Canh mnd Canh Equivalents
Cach snmpraas pash on haed phd demanc depositn with banks
Cazh gquivalenti mm shor-teem, Wghly Iquin Peestmants that raadidlly comeerible Into knowrt amounts of (gsh and
sl mrecaubiect o inalenieaen nik of charast 0 vahie




Addwaya Chemicals Private Limited
CASH FLOW STATEMENT

Currency : = Lakhs IKE
Purtjciises B1.08:0003 31032002

A Dperating Profit
et Pralit Belore Tha 30,70 0,16
Add : . - :
Deprecimiion & Amartissddan 4i.31
Met yoreatised Exchange {gain] fH08s -
Bad Dehis Wriiien odl - -
Exiess Pravislon ef Graudry Writen Back =
Inierest o THSGST - =
Provisio For Ciraiiity -
{mterest on Tern Losn -
Leas ¢ -1 =
et ' x
Interes] gaf Depasits -
Operating Profit befors weeking sapital Changes C TI00 | 0.16]
Changes in Working Capital
Inorease i Ciher Curred Liabidlitzes S 40 L
increase in Curront Liabdises 1,473.89 -
frcrease i1 Short - Term Provisions .33 057
Increass jf Short - Terin Gonns anid Acdmances B3| 11,4921
Increiiss i Current Assies i BEAT -
ineremss g Other Current Assles 10,73 68
Cash gencrabed from Operations 1 ] i

peet Income T Baid firefunds) -
et Cashi genemted from Operations

B Investing Activities

Decrease in Lang Tecm Advances 776 3585
tpcrease in Craditors [or Fiosd absits 49,14 -
Purchiase of Fined Assts (B63. 79 (5 E9)
Increass (B CRptal werk m proproas 27990
Mt Conh used bn Inveatisg Activities (B0 6 B3}
C  Filnancing Activitios

Long Terna Bormraings THH-9T 08,55
Shapy Capitil -
ot - Term Brrowings 106796 -
Prterest on Term Loan =
Enterest on TOR/OST -
Tt cash from Fiasselng Astivitles [ 186693 | 308,58 |
Wet [merdass | Decrease incash of Cash Egunaletl (A ) {B. 91| 5 88
Opening baliipee of cash 6T CRah equivalens 9.13 1 5.0
Closing Balance of cash o cash equivalini &s pec Sekisdule [ 0.2 | L NER

Cash Now is prepared using indirect method

Place:= Udaipur "~

For & On Behalf of the Board

For A Bafna & Co. Addwaya Chemicals Private Limited
Chartered Accountants "
F.R.Ho, 003 (\
] 0 ﬂ-
\i"‘ i g_.--"'""d‘.. M A
{Pradesp Kumar Lunawath) (Sumit nl) |
Director Director
DIM : 01105096 DIN : 09061052
'




Notes Forming Part of Dalance Shoet Cumancy 1 in Lnkhs ENR (2]

Mote 2 i= Share
E%ﬁﬂﬁg |33 Mpech 3023 | 3Ast March Jo033 |

Authoriss:d share caplosl 15,00 15,00
Tesued, subscribed B pald-up shane capitad 15.00 1500
shore hodding valisin & oed detadls
Sharehildar % hodding Mo, of sharas
Edépait Stones Private Limilsd  51% THRSCH
Prammy Baribia 24.5% ZaTED
Aajendra Orgrasn e T, S8 3657=0
Tatal share capital AB0 | 289

' ot areh 023 | Sis{ RGN 3037 |
Uy sharas at the beginning of e o 1,50,0:00,00 1,50,000.00
Adds Shares lesuad dunng Bhe crrang financial year J .
Equity shares at the sod of the year LBGootDg [ 1.39.000.00
Mute 1.2 ¢ Tha Compary has anly ang closs-of equity’ shires. Bach holder of equity shires 15 entkled to one yole
[T BT

Male 2.3 ; Thers & no fresh Beae of Buyback af shares during the yedn

Mobe 2% - Therw 7 No Charge 0 e nembar & shores oulstanding 30 tho Deginning aeetl ab bhe emvd of the year.
Peskn 2.5 Thete s na change In the patbem of shamshalding during the vear, [t 5 gams ac fre Lt yEAF.

2iPronay Baming AT ik,

4 FiRalen Tk T T 1
|1Trlﬁ 1,50,000.00

7.7 Shares held by promaters at the and of the year 316t March 2033 =
SrWNa. | Promoter Name Mo, of Shares* | % of total shares** Yo Champa dovim the yanrs**
L[ Esprit Stongs Private Limibed 6,500,000 L N
2| Pranay Banttia 36, 750:00 24.50% A
3| Hadendrakumar Gmprakad® J3in 56, 750,00 14.50%
[Tot ~1,50,000.00

=% Detals thall be gven separately for & Cinss of shares
=iw parepia0E change shall be Computed with respect b0 (hib fumber a2 the neginding af the year o f (sgund duning the year for the fest time then weh
feapart ip e dake of S5,

Shares held by premoters at the end af ths year anding 315t March 1022 - — Change during Tha yaars *
5r, Mg, . Bramotar Hama
1fESpiil Slunds Privife Limded I ] i Sl
Ay i a1 b, S x4,
AR ninndra Kurnar Dreeish Jon 20,00 4, 50
Total 1,.50,000.00
Mote 3: R 5 & in Lakhs
ifars
Cipaming bakrce [0.15]) .
Ak = Surpius| Defick) for the year 2530 {0, L4

Total ! TN




I 4

Note 4 : Long term Borrowings

Particulars 31st March 2023 31st March 2022
Unsecured Loans:
- Inter Corporate Loans 393,949 2B3.20
- Directorsy Shareholdars & Related Parties 269,99 o08.00
Secyred Loans
Term Loan from HOFC Bank alg. 19
Tatal 1,180.17 381.20

MNote 5: Deferred tax liability

Particulars 31st March 2023 | 31st March 2022 |
Deferred Tax Liabilities
Difference Bebween Books OF A/Cs & 1t Depraciation 13.52 -
Defarred Tax Assets
Expensaes Ta Be Allowed On Payment Sasis {8.11) -
| Unabsarbed Depraciation 2 :
Deferred Tax Liabilities [ Mat) 5.41 =

Note &: Long Term Provision

ulars 31st March 2023 | 31st March 2022 |

Prowision for Gratuity .76 .
Total 0.76 -
Mote ¥ : Short Term Borrowings
B N Particulars 31ist March 2023 | 31ist March 2022
Bank Overdraft faclity 1,028.35 -
Current Maturities of Term Loan 2951
Total 1,067.96 =
Note @ : Other Current Liabilities

Particulars 31st March 2023 | 31st March 2022 |
G5T Payable Under RCM .45 0.02
TS G6.32 58
ESIC Payable 0.0L -
PF Payable 0.36 -
Interest Payabla - 5.20
Imprest Paysbhke o.72 -
Salary Payable 5.24 0.60
| Total 13.10 G40
Note 10 : Short Term Provisions

Farticulars Jist March 2023 31t March 2022
Provigion for Audit Fees .45 .50
Provision for Expenses 050 0,23
| Total 1.05 0.72




[T T
{ooi GG
__.:.n_ =gl
14 I AT =

PR (RS e Rl DARETas MR S DUpee ok g (eed

), Busip sgep anp ays puodag ini fel uden 300 P0ml JEITTE )

oo e Bugsian U] ARDD T P AU 52y DEeAe gl GNp SR fo - Pl

Ak S] |
fooen o
' o'
[ ek
] ('l

EEDE-EQ-IC [EEBT-EO-LL

. mamogpeg w0 3 SDOE "I IR S 2T =P

paUEE 58 SRsudamus jjnus pOR G ol 80 Sl i FEURRIED T B (e R AT U By GO PR
EOOE TLE A TE SE SO0 Y fUeeaisemteg wesELsa T ITHTE s [ 0], g Japen PR

o g m W AR TAED G UL Sl Eoruiiny Ne aH SEee] ldedun -l e SRR UDROLLICTS
pug o pasEg Cmeqddne wog uodEaagl e Bissado A oot g WS, et a a0 Sl ey
piie LG “DAJ DAL, Sl SpUN PRDEGes e O0nS |0 IORAEAER 0SS0 ag) S St sl e iy

IZIS8, “anp woN Tieaiiaed
[mpery uitwu | FEOT Y2 ISTE 1E 5y ajipayas Dusbe ssqiidg PRl
e : : - Tl T .
T - — _ e
2L %\ W g [ TR J0GK T o e | : Elo L] FIRgnG|aied
10 FER TP ilLij Spoq e ﬂ? Dispurgsnn
gy ) 5 EEOEARITH 15TE 0 &Y DNDDUDS DDl SHOUAT wpiiL
T [CEEN|
eyl L BUE pUY
T T Samid g o Usfl S sl S Sanp b e
15067 s U 0L DA Eaey I EE (LONE 0 S DUl g
L LT
syquAed opEil | § S10N




LLears
TIRE
DCFT TR TLEW TETF [
C L EE r_”_u_
e Al : e L
; o - wE r itv . niRaES By
Bk y e . By W EATLY
| el 1 Wi [ EHTE]
e o wa s rineg
. o w e Struyng gry
e o i g
BrTEL I DEED £ el L B et TR RN
TN TS
ELuT TEWL TIOC _ TIOE
W LY | i FEOTETH] | JFEE YL N ey F D g (LTS WA e Lt ‘T L U Y ORISR
= e R =iy SGOGEL

{ ETOE VW B8RS @iy e iy |
EEDE ‘yien 8T o e sloeuidinbas g Juerd ALedoig -1 T epy




Notes Ferming Part of Balance Sheat
gn_: 12: Long Ferm loans and advances

Partic ulars 318t March 2023 | 315t March z022
| Securily desosie
21 Ungegured, congidersd good
= Becurity Ddposit for Nethdwars Flat 3.25 [ I
= SEcunty Dapasit AVVHL 260 =
] Dther loans & advances .
Eocurnity Deposit x =
fdvance o suppdisrs far Capial Gonds 13.80 3583
4 Fixed Dapasic with HOFC [Margin Far LCY 15:35 -
Total 3519 85
Note 13 ; Inventories
Sr, No. Particulars 31st March 2023 | Jist Ma 2z |
iRaw Matenal Iz -
2 Finishad Gapds = F Bk =
. | Stores and Cansumables 10,57 -
L ‘Total 343.96 =
Note 15 : Cash and bank balances = 3 .
Sr. N Particulars 3ist March 2023 315t March 20232 |
1 Cash and
Cash en Hand 0.23 .45
! Bank Balances - current accounts 5.08
Total .27 | 9.13
Hum 16 : Short terms ms foans and advances
j[._ﬂu “Par articulars 3ist March 2023 Jist March 2023
Cihars

1 GE5T Inout

150.4] 55,240
2 Advance ta Emplovess 2.85 1,42
| Total 153.36 | ER.62
Note 17 : Other I‘.'-':lm-ntﬂ.il'-llts'
.E'. o. ____ Particulars 218t March 2023 | 3ist March 2022
Fre-operative expenses - 1.66
2 Advanos to fupoliers 5,64 =
Pregaid Expenses 1,64 -
5 ~,ms 55_5 Recgivabie 5,18 s |
13.36 1.66 |







Motes Farming Bart of Statement of Peafit B Loss
Fram

Lwrrency ©in Lakhs INR %)

18 : Reverue
o Farticars
_ET Cmien
3 Creit Mule/Safug Rty
Sorag Salec
Taksl

Note 18 : Other income

@f“ﬁ]Tﬁm—'—'ﬁ“’—‘"h‘
I E—

Note 26 : Cosp af m
| gﬁu
K f Ay Matenal

21 : Chan im im fies of Hnished

wiark=in-

_51*:_ 3 I 1 -

I |Pomhages 5 1f4.33 X
E in 5.1 -

- 46452 ]

% rs
Cpening Stock of Firished Goods
Lz Ingi ok ol Finigh i

f._ﬁ.urﬂlﬂuhﬂm_ng_zmﬂ

F‘!lti:!.rl:
A

1 [Wader & Ebircry

3 |Wages

1 |Hepair i MakiSriarcg

4 ¥ mabieg Conmimed

st At EEE 2033
L :
w73 -
0.0z -
LL7E -
0. 54 .
1 47,64 =)
I1 3 ]].E HEH ﬁl
4.38 -
11,452 =
43, 5] -
IFiErest on WooL 4,54 =
Internst on TDS (e 13 -
Comartite Gurantes inkeres LE] -
Iriteregt an froi atters 47, :
14 =
MNote 25 1 Other Expanses
S, | ; __Partiruiars LT rch 315t March 2033
Admin Expanses
1 |Trayeling Expensag Grafr 2,49 =
4 |Logal & Professioninl Expengas 4.02 -
1 JGeners Exnensas 141 0,15
= [Prinding B SEabHmary 024 -
5 |Insurince Experynes 31 -
£ |Rent L.2#
7 [ Takephors Edpensgs 0,08 .
8 |Pastel ang Coange Chargag 0,10 .
2 JRent Rates ard Thwes £ EiLY -
W WWehical Puneiesg Fxperses .23 -
11 |8y Paes 0.50 -
i lc tan B Ll —
S LA.26 0.




Sales B Dstrifiution Exponses
L |Packing & Forwarding Expenses a.01 -
& |Teanaportabion 353 :
3 |Commission 17,23 "
4. |Marketing Fepsises d.43 E
S |Dessnunt Allredd [} -
& |Travelling Espenses Saleg s E
—— _Sub total (8] -
Total_ATH 71.51 0.15 |
Earnimg per share
Sr, Particulars mmgnﬂ_mmmﬁfij
L |HNet proft afor max 2530 {0,186}
d Weapinted averaga auirder Of squity shares (in Lakhs) 1:50 1.5 i
Earnd shara W L6 A6 ‘Ei “i
N4 £
D
L of C
- el
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WUTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03,2023
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