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Independent Auditor’s Report

To
The Members of
Addwaya Chemicals Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Addwaya Chemicals Private Limited
(“the Company™), which comprise the balance sheet as at 31st March 2022, and the statement of
Profit and Loss, and statement of cash flows for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
Losses and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Matters

We were not engaged to audit the comparative financial information of the company for the year ended
31st March 2021 included in the financial statements, which are based on the previously published
Standalone financial statements for the said year ended 31st March 2021 which were subjected to audit by
the predecessor auditor, Pallavi Mehta and Associates, who have expressed an unmodified opinion on
those standalone financial statements vide their audit report dated 27 October 2021.

Our Opinion is not modified in respect of above matters.
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Information other than the F‘inancial.Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises ‘the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view'and are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
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if, individually or in the aggregate, the$ could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also-provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on andence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,
statement on the matters specified in paragraphs 3. and 4 of the Order, to the extent are not
applicable.

2. As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

h)

iii.

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

Internal Financial Controls with reference to financial statements of the Company are not
applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

The provisions of section 197(16) of Company Act, 2013 are not applicable to the Company
and hence not commented upon.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 18 to the financial statements.

i. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.




K-2 Keshav Path,

Near Ahinsa Circle,

C-Scheme , Jaipur — 302001
Tel: (0141) —2372572, 2375212,
2373873

A.Bafna & Co.

Chartered Accountants

iv. a) The management has represensed that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries. (Refer Note No. 20 k)

b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entitics identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. (Refer Note No. 20.k )

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (¢) as provided under (A) and (B) above
contain any material misstatement.

v. The company has not paid any dividend during the year hence the reporting under this clause is
not applicable. '

For A Bafna & Co.

Chartered Accountant;
FRN : 003660C @m g

mWership No: 40054
N 00 54 3 BBBRRT 4212

Date : 15 September 2022
Place: Udaipur



Addwaya Chemicals Private Limited
Balance Sheet as at 31st March, 2022
CIN: U24299RJ2020PTC070140

{Rs. In Lakhs})
particulars - Note No 31st March 2022 31st March 2021
’
1. EQUITY ARD LIABILITIES
(1) Shareholder's funds
{a) Share capital 2 15.00 15.04
(b} Reserve and Surplus 3 (0.16) ]
(2} Non-current tiabilities
{a) Long-term borrowings 4 381.20 72.65
(b) Deferred tax Hability (net} 2 = -
{3) Current liabilities
(a) Trade payables 6
(A) total outstanding dues of micro enterprises -
and small enterprises; and
(B) total outstanding dues of creditors other than -
micro enterprises and small enterprises
{b) Other current liabllities 7 37.78 2
(¢} Short-term provisions 8 0.72 G0.15
Total 434,55 87.80
I1.Assets
{1) Non-current assets
(a) Property, plant and equipment and Intangible assets 9
(i) Property, plant and equipment 14.70
{ii) Capital Work In Progress 316.49
(b} Long term loans and advances 10 35.85 71.80
(2) Current assets
{a) Inventorles - -
(b} Trade receivabies - *
(¢} Cash and cash equivalents 11 s 9.13 15.00
(e} Short-term loans and advances 12 56.62 0.01
(f} Other Current Assets 13 1.66 0.98
Total 434.55 87.80 |

Significant accounting policies 1
notes referred to above form an integral part of the Financial Statements.

For & On Behalf of the Board

As per our report of even date
Addwaya Chemicals Private Limited

For A Bafna & Co. ..

Chartered Accountar§aA &
F.R.No. 003660C Jh s &) or ADDWAYA GHEMICALS:PVT. TD.+
0. 003660C /%" Q o ADDWAYA GHEMICALS PVT. ub i AT %
4 ; SN
7\ J s
' Cr,-,mﬁ{:mR D(RECTOR
{Pradeep Kumar Lunawath) (Sumit Gattani)
Director Director
DIN 01105096 DIN : 09061052

Date:- 01/09/2022
place:- Udaipur
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Addwaya Chemicals private Limited
statement of Profit and Logs for the year ended 31st March, 2022

CIN: U24299RJ2020PTC0701411
Rs. in Lakhs

Particulars N:;c 31st March 2022 31st March 2021

Reyenue from operations
Other income - Lo e e
Total Income

Expenses:

Cost of materials consumed
Changes In Inventories of finished goods, work-in- "
progress and Stock-in-Trade
Employee benefit expense
Financlal costs

Depreaation and amortisation cost
Other Expenses i b i

Total expenses

profit before tax

Tax expense:
(1) Current tax
(2} Deferred tax 5

profit from the period _ . s

profit/(Loss) for the period

Earning per equity share: 15

Face value per equity shares Rs.10/- fully paid up.
(1) Basic - (Rs.) {0.11)

(2) Diluted - (RS.) (0.11) ]

Notes referred to above form an inteqral part of the Financial Statements.

As per our report of even date For & On Behalf of the Board
For A Bafna & Co. i Addwaya Chemicals Private Limited

chartered Accountants £ S.C\ o AGDHATACHELCRS BV, T2
TR For ADDVYAYA CHEMICALS PVT. LTD. ﬁ Wﬁjﬁ( urx.
J = DIRECTOR
-
i
DIR
{Pré-deefkumaE E%Rawath] (Sumit Gattani)
pDirector Director
DIN : 01105096 DIN : 09061052

Date:- 01/09/2022
Place:- Udaipur
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Addwaya Chemicals Private Limited
CASH FLOW STATEMENT

ATOUR akns wni {in L

Particiiars 41.03.2022 31,03.2021

A Operating Profit i
Net Profit Before Tax {16 ¢} uu\

Add
Depreciation & Amortisation
Net unrealised Exchange {gain)/loss &
Bad Debts Written off -
Excess Provision of Gratuity Written Back
Interest on TDS/GST
Provision For Gratuity
lnterest on Term Loan
Less !
Rent
Interest on Deposits
Operating Profit pefore working capital Changes [: {0.16)]
Changes in working Capital
Increase in Other Current Liabilities 1.19 s
increase in Short - Term Provisions Q.57 015
Inerease in Short - Term Loans and Advances (1.42) 10.01}
inerease in Other Current Asstes {0.68) 10 Gy
Cash generated from Operations 10.491] (0.84)
Net Income Tax Paid / {refunds)
Net Cash generated from Operations

B Investing Activities
Decrease in Long Term Advances 35.85
Increase in Long Term Advances
Purchase of Fixed Assets (69.8Y] ‘
Increase in Capital work in progress {272.90} o
Net Cash uscd in Investing Activities | 1313.93)] 171.80}}

i

R —

oo
£

(0,49} 10.

Ml

=
. B

{71 801

¢ Financing Activitics
Long Term Bot rowings
Share Capital
Short - Term Borrowings
lnterest on Term Loan
Interest on T™DS/GST -
Net cash from Financing Activities | 308.55 | 87.65 |
Net Increase / Decrease in cash or Cash Equivalent (A+B+C) 15.588) \ii.Lﬂ
Opening balance of cash or cash equivalent 15.00 0
Closing Balance of cash or cash cquivalent as per Schedule [: 9.13 | 15.00 |

308.55 72.00
15.00

For ADDWAYA CHEMI/ LS PVT. LTD’I
/ L

r ADDWAYA {;H ICALS PVT.LTD. o y
19 " a5 Aﬂ"
/ M wAAY ag"‘
CwfCTOR DIRECTOR
(Prad€ep Kumar Lunawath) (Sumit Gattani)
Director Director
DIN: 01 105096 DIN: 09061052

Datei- 01/09/2022
Place:- Udaipur

gcanned with CamScanner




Addwaya Chemicals Private Limited

Note : 1

Notes to financial statements
for the period ended 31 March 2022

1 Background of the Company:
Addhwaya Chemicals Private Lirmited ('the
2013 on 0% August 2020. The Company
manufacturing of Polyester Resin, The C
Rajasthsr, India and its manufacturing wmt

Company | s a private imited company incatporsted under Cpmpanies Act,
is 51% subsigiary of Esprit Stones Private timited and is primarily ieesntee
ompany's registered office is a1 400-4th Floor Arihant Flaze, Udaipur 113001,
is planned at near Udaipur, Rajasthan, india 111011

.

2 Significant accounting policles, considered as and when applicatie In prep ion of financial statements

2.1 Basis of Preparation of Financial Statements
The financial statements are prepared under the historical cost convention on accsual basis 1o camply in 2l material

aspects and in accordance wilh Indian Generally Accepted Actounting Principles {GAAP], which comprises of mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 read wath Kule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified). The accounting peficies have been comidstently

applied by the Company unless otherwise stated.

2.2 Use of Estimates
The preparation of financial statements reguires estimat
amount of assets and liabilities on the date of the firancial statem
expenses during the reporting period. The estimates and assumplions u
are based upon management’s evaluation of the relevant facts and dircurstances a3 af the dae of the financial
statements. The examples of such estimates include, the useful life of tangibic and intangibie fued assets, allowances
for doubtfu! debts [ advances, future obligations in respect of retrement benefit plans etc Actual regilty may ditfer
from the estimates and assumptions and in such case, the tifference is recogrised in the penad in which the fesuits are

known.

ey and assunptions to be made that affect the reporten
ents and the reported amount of revenues and
sed in the accompanying financial statements

2.3 Revenue Recognition

{a} The company recognises revenues on the sale of products, net of discount
dalivered to the customer/ dealer or when delivered to the carrier for export sales, which is when nisks and rewards of
awnership pass to the customer/ dealer.

(b) Revenue is recognized when it is earned and no significant ungertainty ¢

{£) Interest is recognized on a time proportion Lasis 1aking into accoant the

5, when the products are dispatchee

xi4ts a3 to its realization or collectian.
amourt eutttanding and the rate apphczble,

(d} Dividend income is recognized when the company's right to receive dinidend is established
{e) Export entitlements under the duty remission scheme are recognized as income when the the criegit a5 per the terms of
the schame is received in respect of the exports made.

2.4 Recognition of Expenditure
Expenses are accounted for on an accrual basis and prowision is made tor all kngwn lasses and hablitios
2.5 Tangible fixed assets

{a) Tangible fixed assets are stated at cost less accumulated depreciation and impairment loss f any.

{b) The cost of Fixed Asset comprises its purchase price including non-refundable tases & duties and cirectly attsibulabic
cost of bringing the asset {including leasehold improvements) to its warking condition for its intended use Subscguent
upgradation / enhancements which resuits In an increase in the future penefits from such assets, beyond the previousty
assessed standard of performance, are also capitalised. Machinery spares which can be used only in connection with an
item of tangible assets and whose use is not regular nature are writien off over the estimated useful e of relovant

assets.
All costs, including borrowing costs Ull commence

ment of commercial praduction, attnbutable to fued assols are

{c

capitalized.

2.6 Intangible Assets and amortization
Intangible assets are stated at cost fess
basis over their estimated useful life of 5 years

accumulated amortization. Intangible assels are amortized on a straght ling

2.7 impairment of Assets
The carrying amounts of assets are reviewe
on Internal / external factors. An asset Is impaired when the carryng amount af the asse? ©

amount. An impairment loss is charged to the Statem
impaired. An impairment loss recognized in prior actounting periods 15 Teverse

estimate of the recoverable amount. ”
- _ (/Ao
[\ ; -

k_/ o MW
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Addwaya Chemicals Private Limited

2.8 Capital Work-in-Progress

Capital work-inprogress compiisos cost of hved assots that

date.

1.9 Depreclation and amortlzation
{a} Owned asets

{i) Depreciation on fixed aisets Is provided on traight line me
Schedule 1l 1o the Companies Act,. 2013. In case of plant
Increased ta 150% and 200% of norn\aql.drprcu.wun respectivily.

e nat yet teady for thew mponted wie & The Eatunce thiet

thod, #t the rates and in the mannes prentrdecd in
and machinery used for double or triph shift, depreciaton o

(i) Significant companents of assets having a fife shorter than the main asset, if any is depreciated over the shorter hife.

' (b) Leased assets:

{i}. Leasehold lands are amortised over the periad of lease.

fir). Buildings constructed on leaseheld land are depreciated based on the usefu! ke specified in Schedule N to the
Companies Act, 2013, where the lzasc period is beyond the life of the building.

{iii). In other cases, buildings construct

2.10 Investments

Currant investments that are readily realisable and ar
which such investments are made, are carried at lower of cost
Torm Investments are stated at cost. However, provision

only if such a decline is glher than temporary

2.11 Inventories

Inventories are valued at the lower of cost and net reahzable
identified at the time of physical venfication and nec
determined using the weighted average cost method 1o

materials, Stores & spares, Packing mateiial

giscounts. In case of Work-in-Progress and fimshed goods £os

overheads,

2.12 Forelgn Currency Transactions

{a) Transactions denominated in foreign currencies are norma
reported currency using the exchange rates prevaing on the date
{b) Monetary assets & liabilities denominated in foreign curren
prevailing on the date of Balance Sheet. Resultent g3

{¢) Any income of expense on account

recognized in the Statement of Profit and Loss for the penod v

{d} In respect of Forward Exchange contracts ent
forvard rate and exchange rate 3t the ince

contract. Further, the exchange differences arising on such contrac

the exchange differences en the underlying 3y581S !
the rate

in case of option contracts,

exchange rates, the underiying is accounted 3t
forward contracts is recognized during the year.

basis.

2.13 Earning per Share
asic earnings per share Is
weighted average number of tquity shares outstan

2.14 Borrowing Cogt
Interest and other barrowing oSS atribut

necessarily requires 2 substantial period of
Other interest and borrowlng costs

of exchange difference either en settl
A whieh they anse
ered it to hedge foreign currendy

pticn of the contract iy 1ELOEN
15 are recognized A5 ingeme of eaperse along with

oo committed Peofit or loss on cancellations [ reaes

calcufated by dividing the net profi
ding during the per od

able to qualifying assels ate capitaliz
time {generally over 17 months) 10 BC

ara charged to statement of Profit & Lass

&d on leasehold lands are amortized over the primary leaice periad of thi: fants

e intended to be hefd for not maore than arg year from the date on
and queted / fair value, computed Category wist Long
for diminution in the vatue of leng term investments is made

value. Obsalete, slov mMOVIng and defoctive inventorios are
essary provision s made for such vemenss. The cost i
¢ all eategories of inverories. Cost includes i A58 of Raw
| and consumables the purchase price ang altnbutable direct cost liss
1 includes direct labout, material costs and production

ity recarded on the imitial (eemprition in the

af tranzachon.

cies are restated at the appropriate rates of exthange
i gt toss 1 accounted i the perind in which they arise

oment or on tranlation of monetary items afe

nks, the difference between the
100 as ingome OF €¥PENsE DVEr the life of the

fiabilities  Further, i Case af gther contracts wath commties

oty ef

the losses are accounted on mark 1o rraeket

{ for the period attributakie 1o equiy shareholders by the

ed A qualitying asset s an aaset that
1 eeady for its intenced use or 4l
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Addwaya Chemicals Private Limited

2.15 Emplayee Benefils

{a) Short Term Employee Benefits:
All employes benefits payatie whoily within 12 monthd of rendyring tEfiLe arc chassified as shorl term empioyse

benefit. Benefits such as Salaries, Wages, perlormance Incentives, expocted cost of boous, exgratis, Contrbutian to
{abaur Weifare Funds wherever apphicable are recopnised duringg the periad tn which smplrpee renders ralated serve.

(b} Long-term empioyee benefits:
Compensated absences which are not pupecied (0 octut within twelve monthis afier the ead of the period i wtoth

the employee renders the refated scrvites are recogmvised as a hability at the preseot valug of the defired b At
obligatian at the balance sheot dalg

2.16 Leases
A lease is classified at the fnception date os finance laase or an operating lease. A lease that transfers substantiaily ai

the risks and rewards incidantal 1o ownership 1o the Company is classified as a finance lense, The Company 3% a fesSed
(1) Qperating lease: Rentals payable under pperating leases are charged to the statement of profit and loss o 2 straight

line basis over the term of the relevant loase.

¢ feases are eapitalised at the commencement of lease, 2t the fgwer of the fair value of the

{ii} Finance leases: Finand
ents. The corresplnding kabdity ta the lessar iongheded i#

property of the present value of the minimum lease paym
the balance sheet as a finance lease pbligation. Lease payments are apportioned betwecn finanse charges and rotdudlen
of the lease obligation so 93 10 achleve a constant rate of interesi on the remaining balance of the liabitiry Firance
charges are charged directhy against income over the penod of the lzase.

2.17 Provisions, Contingent Liabilities, Contingent Assels and commitments

(a} Provisions:

Provisions are recognised when there is 3 peesent obligation as 3 result of a past event, it i probatle that an outfiow of
rescurtes embodypng ELONSMIL beneliny wilt be reguited Lo Lertle the obligatian and there @ reliatle simate o the

amount gf the cbligation, Prowsions are measured at the best estimate of e pxpenditure required to settio i

present obligation at the Balance sheet date and are not discountad 1o its present value

{b} Contingent Liabilities:
Contingent liabilitiet are disclosed when there is a possible obtigation arising from past everits, the existence of which
will be confiumed only by the ccourrence of non occutrence of one or more pncortan future events not whally within
the control of the company or a present ebligation that anses from past events whete 1t i either not probable hat an
outfiow of resources will be required Lo settle or 3 rehable estimate of the armount cannot be made,

Contingenl Assels are nether tecognsed nar diaclosed in ko financial statements

{d) Commtments:
Commitments include the amount of purchase crder {net of advances) issued Lo parties for completion of assets

1.18 Accounting for Taxes on income

{a) Current tax
Current tax is measured at the ameunt expected to be paid to the 13 authorties in arcordance with the provisinms o7
the Income-tax Act, 1961

(b) Deferred Tax
Deferred tax assets and Labilities arc recogmised By computing the tax effect ontiming differences wihich
arise during the year and reverse in the subsequent periods Deferred tas assels aganst unabsorbed depreciation and
catried forward loss under 13x laws, are recognised enly 1o the extent that there is virtual certainty supportcd by
convincing evidence that sufficient future taxabie income will be available aganst whieh such deforred Lan dasets can be
realised. Deferred tax assets on other timing differences are recogrised only 1o the eatent that there s 9 easarabie
certainty that sufficient future taxable income will be Jyailable apgingt which such duferred tac assets can be reatised

*

{c) Minimum Alternate Tax
rinimum Alternate Tax credit is recognised as an asset only when and to the extent there o convinging evdence that

the company will pay normal income tax during the specihed period. Such asset i reviewed at each Salange Sheet gate
and the carrying amount of the MAT credit asset ts writlen dawn to the extent there is no fonger 8 onvinCing evidenae
ta the effect that the Company will pay normal inconte tax guning e spes et penod

{d) Current and Deferred tax is measured based on the provisions of tax laws and tax rates enacted or substantaly
enacted as at the Balance Sheet date.
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Addwaya Chemicals private Limited

2.19 Government Grants
The Company has recoived gOY

expenses for the year

arnment grants related L 1evenue capenses, which are deducted trem related revenud

2.10 Cash and Cash Equivalents
Canh comprises cash on hand and

Cash eguivalents are short-term, highly kg
which are subiect 10 Insianificant risk of chanzes in value

demand deposits with banks
wid investments that are re

adily convertitle into known amounts of cask ana

For & On Behalf of tha Board

For A Bafna & Co. ;
chartered Accoantanw uz d‘. ' Addwaya C

hemicals Private Limited

TR} ""“\{‘HEHICALS P‘J'T LTD.

For ADDWAYA CHEh\ICALS PYT. LTD.
' 1A
iy f ﬂf’{ = -

(___~ DIRECTOR
{Sumit Gattani)

(Pradecp Kumar Lunawath)
Director

Director
DIN : 01105096 DIN : 09061052

Date:- 01/09/2022
Place:- Udaipur
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Notes Forming Part of Balance Sheet

Note 2 :- Share capital

(Rs. inLakhe)

Particulars - 318t March, 3022 | 3i&L March, 702 lﬂ

Authorised share capital 15.00 15.00

Issued, subscribed & paid-up share capital 15.00 15.00

Share holding pattern and details

Sharcholder % holding No.of sharcs

Espnt Stones Py Ltd 51% 76500

Prarav Danthia 24 5% 36750

Rawndra Jan 24 5% 36750 ook

|Total share capital | 15.00 15,99

Note 2.1 : Reconciliation of number of shares cutstanding is setoutbelow: .
Particulars Fist March, 2023 | 31st March, 2021 |

Equity s_hares at the beginrung of the year 1,50.000 -

Add: Shares issued during the current financial vear : 1,50,000

Equity shares at the end of the year 1,509,000 1,50.000

Mote 2.2 ¢ The Company has only one class of equity shares. Each holder of equity shares 15 entitled to ane vote

per share.
Hote 2.3 @ There is no fresh issue or buyback of shares duning the vear,

Hote 24 : There IS no change in the number of shares oulstanding at the baginning and at Lhe end of the e
Mote 2.5 : There is no change 1n the pattern of charekalding duning tha year, 11 game a5 the 1AsT year.

% “Na.of Shates

1iEsprt Slones Private Limited

2.6 Shareholders Halding More than 5% Shates in Tetal Equity Share Capital at then ﬂ‘.!j,_6{,11:[&'7[“3‘]_3_‘__‘:'_‘:‘_\E

March 2022 B
Sr. No. Promoter Name """ No. of Sharcs o/ of total shares
1] Esprit Stones Prvate Limited FHLO0 §1.00
2|Pranay Bantha T
3|Hajondrakymar Omprakash Jan 3L 250
Total 150000 |
T Eharcholders Hoiding More than §% Shores in Total Equity Snarte Capital at then end of he yoar 31st |
March 2021 i s _“__!’
sr. No. | Promoter Name ] %o 0l total shares

** Details shall be given separately for each class of shares 5

+v+ percentage change shall be computed with respect to the number at the beginning of the year orif 1sSued Juring the vear for the Grst Lime then vain

respect to the date of issue. ]

Shares held by promoters at the cnd of the year ending 31st March 2021

Sr.No. | Fromoter Name [ "No.of Shares®*
1iEsprt Stanes Proate Lanited . 5
2] Pranav Banthia 3 X
J{Raenarasurnar Omprakash Jjan T £
Total 150000 s P,

Note 3: Reserves & Surplus
i Particulars

(Rs, in Lakhs)

31st March, 2022

Opening balance

Add:- Surplus/(Deficit) for the year {016}

Total | (Q.36)

For ADDWAYA CHEMICALS PVT LTD:

" DIRECTOR

Scanned with CamScanner

tel Marc.h._?.pz_l_.i

|

21rar av Banthia ! a7
A|Raendracumar Ompracaen Jain L B
Total 1500001 i
2.7 Shares held by promoters at the end of the year 31st March 2022 e B daitlive £ yeapewe !
Sr. No, Promoter Name No. of Shares** | % of total shares** e .
1lEsprit Stones Private Limited 76500 51.00%;
2iPranay Banthia 36750 24,4 NIL
| 3|Rajendrakymar Ompraxash Jan o 157450 -5
Total ABOOBD| e




Note 4 : Long term Borrowings

A(Rs. in Lakhs)

Particulars 5 315t March, 2023 |_31st March, 2031
Unsocured Loans! al
- Inter Corporate Loans 2§3.EE ‘_i:;&l !
- Director hareholders & Related Parti G3 Q0 33,53
{Total | 381.20 | 72.65
| Mactiori

Note 5; Deferred tax liability

Particulars

(Rs. in Lakhs)

iDeferred Tax Liabilities

Dutterence Between Books Of A/Cs & 1L Depreciation
Deferred Tax Asscls

Expenses To Be Allowed On Payment Basts
Unabsorbed Repreciistion

31st March, 2022 | _31st March, 2021,

I
!
|
1
|

s e

Deferred Tax Liabilities {Net)

“The company has DTA however the same
Insignificant Impact on Financial Statements,

[Note 7 : Other Current Liabilities

|
is not recognized in accordance with AS 22 owing to its

Particulars

1(;5 i Payaule Under RCM
DS

interest Payabie

Salary Payable
Payables for Capital Goods

Total

(Rs. in bakhs)

LBt {March, 2022 1_31st March, 2021 i
i
i |

!
\ 0.60 \ 1

31.39 i
i i

Note 8 : Short Term Provisions

) i S (Rs, in Lakhs)

Particulars ___ﬁ]___}ls March, : 022_1 J1st March, 2021 |
Provision for Audit Fecs | 0.50 U.1Y |
Provision for Expenses 22
Provision for Capital Expenses - 1
Total 0,72 | S h Y

FotAD[}WP.TA
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- ’
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CHEMICALS PVT. LTD.

DIRECTOR
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Notes Forming Part of Balance Shect

Note 10 : Long term loans and advances

Sr. No. particulars

n security_deposit
a) Unsecured, Lo apod
- Security Deposit for Nathdwara Flat

(Rs, In Lakhs)
31st March, 202?1 J1ist March, 202] l

- R

g1 \

m |otherlpans & advances ‘\
Security Deposit i
Advance to supplier for capital goods 35.83 J1.80 | E

Total 35,95 1 7180 |

Note 11 : Cash and bank balances

(Rs. in Lakns)

Sr. No. Particulars

315t March, 2022| 31st March, 2021 1

1 Cash and cash equivalent
Cash In Hand

2 pank Balances - current accounts

Total

D.05

9.08 1503

Note 12 : Short terms loans and advances

[Sr. No.

Particulars i 31st March, 2022[ 3ist March 1021 i
,___ﬁ.——i_ ...... l

L Others | |

() GST Input 55.20 .04 3
(v} Advance to Employees i 142 E
| [ I ————

Total | 18 S _0.01 |

Note 13 : Other Current Assets

{Rs. In Lakhs)

Sr. No. Particulars

l 31st March, 2022 31st March 2021 !

1 Pre-gperative expenses

1.60

|

- :?.v.
90 N .

| [Total

For nDU

VA CHEMICALS PVT. LTD-

L/ /f) DIRECTOR
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Notes Forming Part of Statement of profit & Loss -

(Rg. in Lakhs)

Note 14 ¢+ Other Expenses

Sr. No. Particulars 31st Mareh, 20212 J1ist March, 2021
Late Fees on GST Return 0.00
Misc EXDS 0.01
Pooja Expenses 0.1% '
Round off i e . map AR
Total & [T S — §

(Rs. in Lakhs]

Note 15 : Earning per share :
Sr, No, Particulars 31st March, 2022 31st March, 2021 E
1 |Net profit after tax {0.18} -

5 |weighted average number of equity shares {in Lakhs) 1.50 .

(o1 SIS

Earning per share (face value of Rs.10/-fully paid) Rs. Per share

For ADDWT’A CHEMICALS PVT. LTD.

DIRECTOR

g WLMQZ /{/Uﬁ%"“
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2022

NOTE 17 = particutars of. pavment Te Auditars
[ B

Audit Fee )
T ..bas.

0,50 -

Contigent liabilives and pending litigations :

NOTE 18 -
HIL
E - 1 Ratips
Ratios Numerator 1 Renominator [ Current Year Previous Year variance
i 21-03-20 -03-2021
Curront Hatio{%e) |Cutrent AssEls Current Liabibtics t 1.7% s 62 LGE, 365
. Lttt
Debt Equity Ratie{Times) [Yotal Liavilities Sharholder's fquity ! 1541 l 4 B4 424.72%
Long term Boreowings « Snon|Toal gnarehctders BaUly | |
oo i P
;Dl;bt sorvica Caverage Ratio Net Operating Income Debt Service N.A
Timael
Hgt Proht sfter tav + non-iCurrent Cett  Coigaten)

cash aperating  cepenies {interst + Ingtaliments)
kg degreciation and other
amartizatons *
Priterest+ other

adjustments kg joss on

S ! .
Haturn an Cauity Ratief%e} Profit for the perlod ea Sharehoiders Laudv |
tel Prolt after taxes - (Begrming Lhprenile s

proference  gondend {flequiy v Erding

Al e anaholier sl 2

et e

fnventory Turnover Ratio{ Times) Revonue
AnArarinne
Tt TeVEnUe froer | {Openng Sk 4

Trade Aeccivabies Turnover Revenus fromiAverage T
|Ceroa Saes Hoguiong .

o

T
humrvengc Tavenlory 1

e
Average Trade Payables |

e it S
Trade Payables Turnover Ratio Total Purchases

[Times)
Annga et Credit
Purghases

[Eegrning Trace Fayalies +
Enging Trade Payabies [

oy
,.,_.----——__L_._-u——‘—"_-——i R
Average Working Capital i H.A

Current  Asseld Carrery)
Labdites

..... IR L
Ratio{ Times) Nt Sales

Reyenue rom operaucng

e b e ey

I
et Prafit Ratio{%) Hot Profit Fot Sates
prots after Tax revenue from cparations
L et PO e
on I Capital Employed
ficturn on Capital cmployed({%e) £BIT
profit patgre” Interest and|Capia empiayed = Het Tenn <
MS""Q Tae b ggv.i!:e\ 2 e

i ——————

or change in the ratios by more than 25%:

¢ ratios does net give actual

Note 19.1 - Explanation f
eration till March 2022. Hence the variation comparision with previous yea

The company has not started 1S op!
performance of the company.

For ADDWAYA CHEMICALS PVT. LTD.

\_ LL&L{?
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T ownerd LY

» Titia devds of Immovable #roperty not heid in name of the Company (Para -ummnmtm- There are 19 ymmovalie praperties

(e cnpany whave tile deeds are not held in its name.
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5 T te
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gt e Crmpamet Al
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e poggees e Wik g
fianags Ihe Topany s
rettiy fured 0F sl o
\@ ke on Lehait of

or muested [either fram o reeed funis of Bt §

crprEdvacy § win e

o funds have baen sdvanced of loaned
company g oF o iy olhet persens(y) of enbitylies), including jorgigs entities {7
or otherwise, Wl Lhe [termegiary shal! lend o inyest i parly wreptils o1 oo Lehdd of e DeseL b
st regeived any fund from any purty{s} (Funding party) with ihe uniterstpnding [hat the & pany sl

athps parsniry cF ontites idemtified by or On betall & (he Company {"uttirale Beprticiares ) o prukd

gl Lienate D¢ DTS
1. Undlisciosed Income {Para aliliy(ix))= Company has nol surtendercd v

a% incpme guring the yeat tn the Lax assessment under the trcome Tox Act
or Virtual Currency (Para aflily () Tow soas E

dunthieed 30 Lraesatiinn bt was ot teearied tre bozs of alrdunts

CrpBit ey ef Ve

SRR B S L gred 0

pebetalts of Crypto Currency
{ vy dunep fhe tinancial yial

A TR P L

4 g Dl €Gaid

NOTE 31 - Provious yeut figures have been roarranged § regiouped nhet PR

e dd Preqidential assant oF
o e bgveripar 13 2020,
sk pne related s

NOTE 22 - Code 0N social Security

fre Lode o0 gagial Decunlys 2020 {eooen) relating to employee benells, dur ng genployment ard pc-.:-r-uugta,jmcnt e
Seplember 1@, Ju23. The Ministry of Labdur ang Employment has released draft reies for the Coce ar Su{ut Serat ty, 20
Al has paviled supgeqtiang frem stakeholdert. Thig Company will 3ssens \he impact ¢ ks 1o 4eal gratementi i the e (0
aogis] ampart e netitied and the Cade becomes efteste

pinal Segmenty AL segprgly, 1R2 Lompany 4

Nate 23 3 Segment reporting o
rabes in onty D Business Segiie PR LA |

actordance with AS L

nLp e, Resin Manatactyre'y ang INE

Ve pontpany S0
7 Segment Reporling

A dingle gt Canpany In

For & On Behall of the Board

As per our raport of even dale :
Addways Chomitals Private Limited

10. ¢

For A Batna & Co.
¢ rod Accountanis ek
e or ADDWAYA CHEMICALS T
s :

F.R.No., 003660C ] .
ar ARDWAYA CH ICALS PVT. LTD. s I ade
‘ ¢ A ofkecTOR

/ 3

{ P :

Nl AMAECTOR .
{Sumit Gattani)

(r'rndeep Kumar Lunawail]}
Piraciet

plrecior
DIN 0[105095 PiN 0ou61052

Datars 01/09/2022
Place- Bdaipul
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