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Independent Auditor’s Report
To
The Members of

Haique Stones Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of Haique Stones Private Limited (“the
Company™), which comprise the balance sheet as at 31st March 2022, and the statement of Profit and
Loss. and statement of cash flows for the year then ended. and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given 10 us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
Losses and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon, ;

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ur responsibility is to read the
ion is materially inconsistent

In connection with our audit of the standalone financidl stat
other information and, in doing so, consider whether the
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with the standalone financial statements omour knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also res onsible for overseeing the company’s financial reporting process.
¥ gp

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
of internal control. /,b\; jjf\_g, 6
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up 10
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of-a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure 1 statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As u;equired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations. which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the Company so

g

h)

iii.

far as'it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

Internal Financial Controls with reference to financial statements of the Company are not
applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

The provisions of section 197(16) of Company Act, 2013 are not applicable to the Company
and hence not commented upon.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us.

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 19 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™). with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries. (Refer Note No. 21 k)

b) The management has represented. that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding. whether recorded-in writing or otherwise,
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that the company shall, whether, Yirectly or indirectly,
entities identified in any manner
Beneficiaries”) or provide any guarantee,
Beneficiaries. (Refer Note No. 21 k)

¢) Based on the audit procedures that have bee
circumstances, nothing has come to our no
representations under sub-clause (i) and (ii) of Rul
contain any material misstatement.

The company has not paid any dividend during the year hen
not applicable.

For A Bafna & Co.

Chartered Accountants . )

FRN : 003660C 1%
<

Memkgrship No: 400543

UDIN: 22400543 88I1M yB &oo8
Date : 1% September 2022

Place: Udaipur

lend or invest in other persons or
whatsoever by or on behal
security or the like on behalf of the Ultimate

f of the Funding Party (“Ultimate

n considered reasonable and appropriate in the
tice that has caused us to believe that the
e 11 (e) as provided under (A) and (B) above

ce the reporting under this clause is



Haique Stones Private Limited
CIN: U36990R12021PTC076539

Balance Sheet as at 31st March, 2022
(Rs. in Lakhs)

Particulars - th::e 31st March 2022 31st March 2021
I. EQUITY AND LIABILITIES
(1) Shareholder’s funds
{a) Share capital 2 1.00
{b) Reserve and Surplus 3 (0.01)
(2) Non-current liabilities
(a) Long-term borrowings 4 1,788.62
{b) Deferred tax liability {net) S -
(3) Current liabilities
(a) Short-term borrewings 6 27.31
{b) Trade payables -
(A) total outstanding dues of micro enterprises
and small enterprises; and
(B) total cutstanding dues of creditors other than
micre enterprises and small enterprises
(¢} Other current liabllities 7 708.99
(d) Shert-term provisions 8 1.23
Total 2,527, -
1I.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets 9 i
(i) Propert, plant and equipment 14.73 i
(i) Capital Work In Progress 1,796.82 !
(b) Long term loans and advances 10 543,84 ;
(2) Current assets 3:
{a) Inventories & i
(b) Trade receivables : i
{c} Cash and cash equivalents 11 117.54 i
(d) Short-term loans and advances 12 53.45 i
(e) Other Current Assets 13 0.76 ‘
Total 2,527.13 = i
1 )
i

Significant accounting policies
Notes referred to above form an integral part of the Financial Statements.

For & On Behalf of the B_oa.rd
Haiaue Stanes BeNRte ks pvr L.

Ag per our report of
For A Bafna & Co.
Chartered Accoun
F.R.No. 003660C

For HAIQUE STQNES

AT,

k4
irector

’ Director
il Ldfngrolfunawath) (Nitin Gattani)

Director Director i
DIN : 01105117 DIN : 00173258 i

Data:- 01/09/ 2022
place:- Udaipur

T



Haique Stopes Private Limited
CIN : U36990RI2021PTC076539

Statement of Profit and Loss for the year ended 31st March, 2022

Rs. in Lakhs

Particulars

Note |  5¢¢ March 2022
No.

31st March 2021

Revenue from operations
Other income
Total Income

Expenses:
Cost of materials consumed
Changes in inventories of finished goods, work-in-

progress and Stock-in-Trade
Employee benefit expense

Financial costs
Depreciation and amortisation cost

Other Expenses
Total expenses
Profit before tax
Tax expense:

{1) Current tax
(2) Deferred tax

Profit from the period

Profit/(Loss) for the period
Earning per equity share:

(1) Basic - (Rs.)

Face value per equity shares Rs.10/- fully paid up.

14 0.01

0.01

(0.01)

(6.00)

15

(1.20}
(1.20)

(2) Diluted - (Rs.)

Notes referre

As per our report of even date .
For A Bafna & Co.

Chartered Accountant
F.R.No. 003660C

Date:~ 01/09/2022
Place:~ Udaipur

d to above form an integral part of the Financial Statements.

For & On Behalf of
Haique Stones Priv

the Board
ate Limited

For HAIQUE STONES PVT. LTD

For HAIQUE SPFONES P

(Sunil Lur%gpi'ﬁﬁawath)
Director
DIN : 01105117

Gothor

A e ek A ATt

BT

irector

(Nitin Gattani)
Director
DIN : 00173258
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Haique Stones Private Limited
CIN : U36990RI2021PTC076539

CASH FLOW STATEMENT for the year ended 31st March, 2022
AToant M::'u_&a'?kh"s‘l
Particilars l 31.03.2022 31.03.2021

A |Operating Profit

Net Profit Before Tax (0.01)

Ad'd H -

Depreciation & Amortisation -

Net unrealised Exchange (gain)/loss

Bad Debts Written off -

Excess Provision of Gratuity Written Back

Interest on TDS/GST -

Provision For Gratuity &

Interest on Term Loan -

Less :

Rent -

Interest on Deposits

Operating Profit before working capital Changes {0.01)

Changes in Working Capital

Increase in Other Current Liabilities -

Increase in Short - Term Provisions 1.23

Increase in Short - Term Loans and Advances (0.07)

Increase in Other Current Asstes (0.76)

Cash generated from Operations 0.40

Net Income Tax Paid/ (refunds) -

Net Cash generated from Operations 0.40
B |Investing Activities

Increase in Long Term Advances (0.20)

Purchase of Fixed Assets (14.73)

Increase in Capital work in progress, Creditors for Capiral Goods &

Long Term Advances for Capital Goods (1,084.85)

Net Cash used in Investing Activities [1,699.78)
¢ |Financing Activities

Long Term Borrowings 1,788.62

Share Capital e}

Shert - Term Borrowings 27.31

Interest an Term Loan z

Interest on TDS/GST .

Net cash from Financing Activities 1,816.92

Net Increase [ Decrease in cash or Cash Equivalent {A+B+C) 117.54

Opening balance of cash or cash equivalent i

Closing Balance of cash or cash equivalent as per Schedule 117.54

Haique Stone:
ES AV

For HAIQUE 8§
{Sunil ard'i’f@@ﬁﬁ?th)
Director

DIN : 01105117

For & On Behalf of the Board
rate LinfiteNAIQUE STONES PVYT. LTD.

Gl

Director

il

(Nitin Gattani)
Director
DIN : 00173258




Haique Stones Private Limited

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2022
NOTE: 1

1 Corporate Information

mited is a private company dom®iled in India and incorporated under the provisions of the Companices

Haigue Stones Private Li
s engaged in manufacuturing of Artificialf Englneered Stone. This company has been incorporated on

Act, 2013. The company i
19-1_1—2021. %

2 Basis of Preparation
The financial statements of the company have been prepared to comply in all material aspects with the notified accounting
crandards prescribed under section 133 of the Companies Act, 2013(Act) read with Rule 7 of the Campan'res(Accounr.s) Rules,
2014. The financial statements have been prepared under the historical cost convention on an accrual basis in accordance
with accounting prérlcip!esgeneraiiy accepted in India and Income Computation Disclosure Standards(1CDS) 1 to X issued by
CBOoT, wherever applicable, unless contrary to the requirement of Accounting Srandards prescribed under section 133 of the

Act. The accounting policies have been consistently applied

1, Basis of Accounting
The financial statements are prepared under th
requirements of companies Act, 2013. Accounting policies not specifically r

consonance with generaily accepted accounting principies.

e historical cost convention on accrual basis and are in accordance with tho
eferred to otherwisc are consistent angd in

2. Fixed Assets
Fixed assets are stated at their original cost of acquisition including taxes, freight and other incidental expenses related o

acquisition and installation of the concerned assers.

3. Depreciation
ad on the basis of useful life of assets prescribed as per schedule 1l of the

Depreciation on fixed assets has been calculat
Companies Act, 2013 on Straight Line Method . Further the depreciation on agdition made during the year has boen provided

on a pro-rata basis.

4, Revenue Rocgnition
The Company follows accrual system of accounting as otherw se stated.

5. Inventories
Valuation of inventories have been made on the following basis :

i) Raw Material . At Weighted average cost.

ii) Consumables & Fuel . At Cost

i} Finished Stock At weighted average cost or net realisable value vrhichever 15 less

whichever Is less. Direct cost comprises direct cost of raw

Finished stock s valued at direct cost or net realisable value,
Plant & Machinery.

material, consumables and fuel, manufacturing axpenses and depreciation on factory Building ang

6, Turnover

Sales are net of trade discounts/rebate , GST, freight and other charqes if realized from customers.

7. Borrowing Cost

Interest and other cost in connection with the funds related [ @
assets are capitalized as part of the cost of such assets up ©
qualifylng asset is one which takes substantial period of time to get read
to Profit & Loss Account.

ttributable to the acquisitan J construction of qualifying fixed
the date when such assets are ready for ils intended usa, /A
y for put [o UsE. All other borrowing costs are charged

8. Lease

Leases in which a significant portion of the risks and rewards of ownerslip are not transferred to the Company as 8 lessee are

rlassified as operating leases. Payments are made under operating leases {net of any incentives received from the lessor) are
charged to the Statement of profit and Loss on @ straight-line basis over the period of the lease unless the payments arc
structured to increase in line with expected general inflation to compensate for the jessor's expected inflationary cost

increases.

Whare the Company, &s lessee, has substantially all the risks and rewards of ownership been classified as finance leasos.
Finance leases are capitalized at the lease's inception at the tair value of the leased property ar, if lower, the present value of
the minimum lease payments. The corresponding rental abligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and finance cost. The finance
cost is charged O the Statement of Profit and Loss over the lease period so as 1o produce a constant periodic rale of inlerest

An the ramaininn halanee nf the liahitity for each nerian =

P




rance that the Company will comply with the
urchase of assets are to be reduced from the

income statement.

g. Government Grants

Government grants are recogni
conditions attaching to them an
cost of assets while grants related to expense

sad at fair value when there is reasonable assu
d the grants will be received. Grants related to p
5 are treated as other income in the

10. Retirement Benefits -
for as and when the Llability for the same become due for payment.

Retirement benefits to emgployees are accounted

11. Taxation:

a)  Current tax Is the provision made for income tax liabllity, If any , on the profits in accordance with the provisions of the
Income Tax Act, 1961,
b) Deferred tax is recognized on timing differences, being the difference resulting from the reco

financial statements and in esti mating current income tax provision.
are recognized on unabsarbed depreciation.

gnition of items in the

c) Deferred tax assets
d) Defarred Tax Assete and Liabilitles are measured using the tax rate and the tax {aw that have been enacted on the
Balance Sheet date.
12. Provisions, Contingent Liabilities and contingent Assets
ation, if

provision are recognized for liabilities that can be measured only be using a substantial degree of estim

a) the company has a present obligation as 2 result of a past event.
b) a probable outflow of recourses i3 expected to settle the obligation and
bligation can be reliably estimated.

c) the amount of the o
2 respect of expenditure required to settle a provision is reco

Reimbursement expected if
that the reimbursement will be received.

gnized only when it is virtually certain

contingent Liability is disciosed in the case of
a) a present obligation arising from a past event, when it is not probable that an outflow of resources will be required to

settle the abligation.

b) a possible obligation, unless the probability of outflow of resources is remote.

Contingent Assets are neither recoanized but disclosed by way of notes to accounts.
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Notes Forming Part of Balance Sheet

Note 2 :- Share capital

(Rs. in Lakhs)

31st March, 2022 3ist March, 20231

Particulars

Authorised share capital 1.00
i =

1ssued, subscribed & paid-up share capital 1.00
Share ho i
Sharaholder %o holding No.of shares
esprit Stones Pyt Ltd 100% 1000
Total share capital - 1.00

ote 2.1 : Reconciliation of number of shares outstanding is

Note 2.1 : Reconciliation of number of shares Quistancing 12 pe-2remsrs
3ist March, 2022

set out below!

31st March, 2021

Equity sheres at the beginning of the vear

Partigulars
add: Shares issued during the.current financlal vear 1,000
1,000

|Equity shares at the end of the year

Note 2.2 : The Company has only one class of equity share

per share.
Note 2.3 ; There is no fresh issu

note 2.4 : There |

Note 2.5 : There is no change in the pattern of shareholding during the cear. [

s no change in the number of shares putstanding at

. Each hoider of eguity shares s entitled lo one vete

& or buyback of shares during the year.

the beginning and at Lhe eng of tne year.
t 15 same as the [ast Jear.

Sharcholders Holding More than 5% Shares in Total Equity Share Capital at then end of the year 3ist

P 2.6

Total

L March 2022 %
Sr, No. Promoter Name [ No. of Shares i % of total shares
| _1|Esprit Stones Private Limited L 1000 ] 100%
Total - | 100% |
{ Sharchelders Holding More than 5% Shares in Total Eauity Share Capital at then end of the year 31st_|
march 2021
| Sr. No. Promoter Name T No.of Shares | b of total shares
a 1 gl R s i
I Tatal i
e St e iy i
b s I
i 3.7 Shares held by promoters at the end of the year 315t March 2022 S R e i i
= - . . i o -
I_Sr. No. Promoter Namea No. of Shares** | Y% of total shares** i Hga cHan .v_ea: !
i--— 1 |[Espnt Stongs Private Limnited 1000 100% 100%
[ Total ~ | 100%
| Shares hald by promoters at the end of the year ending 31st March 2021 e e
1- % Change during the e
['Sr. Na. Promoter Name [ No.of Shares** . %0 of total shares* * | : o I.l!,?.t.w fea.'
|[ 1 | - IS PO et o e -

.

{Rs. in Lakhs)

Note 3: Reserves & Surplus

31st March, 2021 |

Particulars

31ist March, 2022

Opening balance S
Add:- Profit for the year {O.UI'Ii
Total {Q.01) -
" 3
e
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Note 4 : Long term Borrowings

(Rs. in Lakhs

particulars

31st March, 2022

31st March, 2021

Secured :

ICICI Term Loan 13T

d t
Holding Company 814.50 1
Directors & Relatives 236.85 i
Total 1,788.62 |

Term Loan of Rs.2500.00 Lakhs from ICICI Bank Ltd for Setting up man
mount of the Facility shall be repaid in 84 equal monthly insta
dicated in the Repayment Schedule attache
otal tenor of term foan shall not excead 96 months (including

principal a
date of disbursement, as more specificaliy in

ravised pursuant to the Transaction Documents. T
) from the first date of disbursement.

moratorium of 12 months

Further, collaterally secured by way 0O
the company viz ; Plant & Machinery ,
Negadia village,Nathdwara Highway,
secured by way of persona

313201,Rajsamandh,Raja
| guarantee of Mr, Sunil Lunawath &

ufacturing unit of Artificial/Engineered Stone. The

f Equitable Mortgage of Land & Buliding and h
Misc. Fixed Assets and other movable Assets,
sthan. The above Term
Mr. Nitin Gattani Directors of the company.

liments payable from 7th month from the first
d as Annexure [I, or as may be

ypothecation of movable properties of
atc situated and to be instalicd at
from ICICI Bank Ltd arc further

(Rs. in Lakhs)

Note 5: Deferred tax liability
Particulars

|

3ist March, 2022

31ist March, 2021 |

Deferred Tax Liabilities

pDeferred Tax Assets
Expenses To Be Allowed On Payment Basis

Differenfe Between Books Of A/Cs & It Depreciation

Unabsorbed Depreciation

Deferred Tax Liabilities (Net)

(Rs. in Lakhs)

Note 6 : Short Term Borrowings

31st March, 2022

3ist March, 2021

Particulars
Current Maturities of Term Loan 27.31
Total 27.31 -
Note 7 : Other Current Liabilities (Rs. in Lakhs)
Particulars 31st March, 2022 | 3ist Margh, 2021 j

GST Payable 0.68
TDS Payable 2.81
Other Dues: -
Interest Payable 13.46
Craditors for Capital Goods £90.53
Salary Payable 1.50
Total 708.99 -
Note 8 : Short Term Provisions y (Rs. in Lakhs)
s Particulars 31st March, 2022 | 31st March, 2021 |
‘provision for Expenses 1.23
, L -
[Total 128 | -
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Notes Forming Part of Balance Sheet

(Rs. in Lakhs}

Note 10 : Long term loans and advances

particulars

31ist March, 2022

31st March, 2021

Sr. No.
n g it d <
3) Unsecured, considered aood
1) d
Security Deposit 0.20
Advance to supplier for capital qgoods 543.64
Total. 543.84 -

Note 11 : Cash and bank balances

(Rs. in Lakhs)

31st March, 2022

31ist March, 2021

rs_r. No. particulars
1 cash and cash equiyalent
Cash in Hand .19
2 Bank Balances - current acgounts 1 B b
Total 117.54 -

Note 12 : Short terms loans and advances

(Rs. in l.akhs]__1

]| 31st March, 2022

31ist March, 2021 |

Sr. No. particulars
1 Qthers
i TCS Receivable 0.07
Ll GST Recelvable 53.38
Total ] 53.45 Hee

(Rs. in Lakhs)

Note 13 : Other Current Assets

Sr. No.

Particulars

31ist March, 2022

3ist March, 2021

pro- Operative Expenses

[Total . .o

B R

P e



Notes Forming Part of Statement of Profit & Loss

(Rs. in Lakhs}

wote 14 ; Other Expenses
Sr. No. Particulars " 31st March, 2022 31st March, 2021
General Office Expances 0.00
Printing and.Stalonery 0.01
R/off Difference 0.00
Total Q.01 -
Note 15 : Earning per share (Re. in Lakns)
31st March, 2022 31st March, 2021

particulars

Sr. No.
1 Net profit after tax {0.01)
2 Weighted average number of equity shares {in lakhs) 0.01
10/-fully paid) Rs. Per share (1.20)

Earning per share (face value of RS,
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2022

-
NOTE_17 - Valua of Imported & Indiceneous Material

Amount

9 of Consumption

(Rs. In Lakhs)

21.03.2021

Amount

% of
Consumption

Stores, 5paras & Consumables
imported = 0% - 0%
Indigenous - 0% z - 0%
Total
Raw Matarialg
Imported ’ 0% %
Indigencus £ O % 0%
Total i
NOTE 18 - Particulars of Pavment To Auditors
Audit Fee e s e U D PO R e I S
2.50 e Y ST
NOTE 18 - Contigent liabilities and pending litigations :
NIL
TE20 -2 ical Rati
Ratios Numerator Denominator Current Year | Previous Year | Variance
31-03-2022 31-03-2021
Current Ratis{%) Current Assels Current Liabilities g.24 N.A
Dbt Equity Ramio(Times) Total Liabilities $narhoider's Equity 1788 67 [or) o
Lang term gs + Suortl Teta Shargholders Bauty
i b i
Dabt Service MLA MNA )

Debt Service Coverage Ratio
(Times)

MNet Operating Income

et Profit aiter tax + non-
casdt Qperaldi  BIXpUnSds
tilke depreciation and other

Current  Cebt  Gblgaugn
{Ingerst + bl nentsh

amortizations +
Intarast+othear
adjusiments tke loss on
salaof fixed gssetepre. 1 .o
fieturn on Equity Ratlo(®h) Profit for the period Avg. Shareholders Equity oA NA
Ner Profit after taxes -|{Beginning sharehoiders’
preference  dividend  (ifjequity + ENGing,
o Bouh b \tpe! andtul 7 -
e bt = o e ks ! i
Inventory Turnover Ratio{Times) [Hevenue fromAverage Inventory Y . NA
oparations I i
Total FEvenue from|{Opening Stock +  Cl0ENG; :
AnArAnS Stackti? = i 4 e 5 st P
Trade Reccivables Turnaver Rgvenue from|Average Trade H.A i oA T
Ratioftimes) operations Receivables I
Cardit Sales {Beginning Trace; |
Receivahios + Ending Trage !
Receivables) / 2 ! i
Trade Payables Turnaver Ratic Total Purchases Average Trade Payabies N.A N.A i
[Timpal '
% Annual et Crediti (Baginning Trade Paaoes +
Purchases Ending Trade Pa;abies), 2
Nel Capital Turnovar Ratio(Timas) |Net Sales Average Warking Capital NA N
|
Revenue frum oparations  |Cooent Asuels Tulet
S5 LAALgE s ST e ——— o I T
Net Prafit Ratio(%) Net Profit Net Sales - NA NA
-2 i Profit After Tax Revenue from gperations
Capital Employaed M. M.A o

Return on Capital cmployed(¥%)

EBIT
Profit before Interest and

Capital employed = Nl Worth +

Deferrad Tox |abiites

Taxes

A St b M

e

.




1nformation required against additionz) disclosures as per amendments in Schedule HL of Comganies Act, 2013 ere as und

a.Title desds of 1mmovable Property not held in name of the company (Para at‘:l:(xnr}tv}(i):- There are no immovable properties ownad by

the company whose title deeds are not held in its name.
b.Revaluation of Property, plant & Equipment [P
property, plant & equipment {Includign right of use assels).

c.Loan & Advance nade to promoters, directors, KMPs and other related parties (Para alH)(XILIICY (I~ The Compasy has not provded
any loans and advance 10 the parties covered under this clause
d.intangible Assats under development (Para ALY (V)

e.Details of Benami property held (Para a(ll){xlu)w){v(}}- No proceeding has been initiated or pending against the company for holding any
penami property under the Benaml Transactions { Prohibition) Act, 1988 and rules made thergunder
i willful Defaulter (Para a(«'i)(xm](v){vm})- The company nas not been declarad as wilful defaulier by sny bank or financial institutions @r other

lenders
g .Relationship with strud
Sruck off company & Qther outstanding balances) with comparies siruck off wf

ara a(li){xn‘.r}(\f)(is)} - During the year under review the Company has not reyaiuod its

There are no intangible assels under devalopment

K of Companies (Para a(ify(X3IL)(Y)(ix))-There 2 no transactions (Including Investment in Sacurities / Shares held Ly
5 248 of the Companes A 2013, ur section 580 of the Companics AL

1656.
h.Registration of charges and satisfaction with Reglistrar of Companies (Fara a{ll]{xu!)(v){x))-‘-ncrc are fo charges oF satisfaction af
5 beyond the stawtery period.

charges which are yet to b registeret with Registrer of Companie
i, compliance with number of layers of companies {Para a{li}(xlu}(\'}{xin - The company hias not made solation of regquirements related L

numbper of layers of cormpanies as prescribed under clause 57 of Secticn 2 read with Commpanies {Restriction of number of L, cers; Rules 2017
j, Compliance with approved Scheme(s) of Arrangements (Para a(ii)[xll‘l}{‘!)[xlii}) - Hot Applicable

k. Utilization of Borrowed funds and share premium (Para AT {XIIT}(YI(xiv]) -
d or ipanegd or invested {either feom berrowed funds of crare premium or any other sources or kind of Tunds) by tnc
5 {"I.'ltesmc(}icrles‘} w th the understanding whother epcarded in TG
I gl the Comaany furimae Renchciercy). The Comparny (I

Mo funds have been advance
Cormpany Lo o 10 81 ather persons(s; of enlity(ies) ncluding faresgn entitie
or otherwise, that the [ntermediary sikak len¢ oF jnvest i party jgentifieg by ar gn Dehal
not received any fund from any party(s} {Funding Parky) with the understanging that the Company snail whather, directly or indirectly langd orn o @sl in
atner persons or crtities idantified by or on tehalf of the Cornpany (“Uitimate Benefciaries”) ur Broviee any guaranies, setur Ly ur the like on Dehall of

tne Ultirnate Beneficiaries.
.. Undisclosed Income (Para a(ili){ix))= Company has ot surrendered or discigsed any transacticn which was net recarged 0 the booxs of ACEoUNts
25 income during the year in the tax assessment under the lncome Tax Act.

Virtual Currency (Para a(iii}(xi}})- The company has not traged or in-ested 0 Lrppta Currency or irtug!

m.Details of Crypte Currency or
Currency during the financial year.

NOTE 22 - The comoany was Incorporated on 19th Aucust 2021, hence previous vear flaures are net anolicable.

NOTE 13 - Code on Sacial Security
t ang posi-employment, cecol o Posicential assent G

The Code on Social Securty, 2020 {'code’} relating to employee benefits, ouring wmploymen
it rudes for the Cude on Sorial Security, 20213 on Novernber 13, 2024,

geprember 28, 2020, The Ministry of Labour ant Employment has released draf
and has invited suggestions fram stakeholiers, The Company wiil 255855 the impact 61 It financal staterments in the period in v hich the related ruies

) ara parifiod ana Khe PAds Rernrf alfaeries

+ Aararmine bha Fnsneial ininas

Note 24 :- Seament reporting
The company eperates in gply one Segmant i.e. smanufacuturing of artificial/Ergineered Stong', Accorgingly, the Company 15 single segraent
Cernpany in accordance with AS 17 Segment Reporting.

For & On Behalf of the Board
Haigue Stones Private ! imitegs =
Chartered Accounfd I ‘L!AIGUE STONES pv __,m ?.n_f HA?QU - STONES 5‘5‘[‘;{.—{0‘
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