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< Notice §s hereby given thiat the First Annual Guneral Meeting of the members of Esprit Stornies Private
“Limited will be held at tre registered office of the Comps iy situated at $P1 Udyor Vihar, Sulter,

Industrial Area, Udaipur, Rajasthan-313004 ou Wednesday, Degember 20, 2017 at 10:00 AM. to
transact the following business:
A8 ORDINARY BUSINESS:
To consider and if thought fé_l o pass the l.'oJ.Iowfng_' regalution (3) with or without medification ag

ordinary resoluittion{s):
. To consider and adopt. (he Audited Financial Statement of the comipany for the financial year
-ended Marchi 31, 2017 together wvith the, teports of the Board of directors. and the' Auditor's
thereon.
2. To appoinit the auduon, Erom the conclugion of this Annual General Meeting till the conclusfon. of -
" the sixth Annual Genehl Mcetm g ofthe. compauy and it may
“RBS@LVED that pursuzmt T the provj?sxous of seefion 139 nnd other apphcabl,c provzs;ons 1f '
any, of the Companies Act, 2013 .and tie Rules framed. thers under, as amended from tirhe ‘to
time, M/s Pallavi Mehta & Associates, Chartered - Accountants, (Firm Registration No. 016194C),
be dnd is hereby appointed as Avditor of fhe Company to hold-office from the- conclusion of this
Annnal General Meeting:(AGM) till the conclusion: ¢f the Sixth AGM of the Company to be held
in the year 2022 (subject to ratification of their appointment at every AGM}, at such remunecation:
pIus sérvice tax, out-of-pocket, travelling and. imng EXpenses; €1c., 8s may be mutially agreed
betwaeu rke Bdard of Directors-of the Company and the: Audltors ”
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Notes: -

1.

A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registered office of the Company not less than forty-eight
hours before the commencement of the Meeting.

Corporate members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the Meeting.
Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.

Members who have not registered their e-mail addresses so far are requested to register
their e-mail address for receiving all communication including Annual Report, Notices,
Circulars, etc. from the Company electronically.

With reference to SS-2 for the easy convenience of recipients of notice, Route Map to the
venue of Annual General Meeting of the company is as under:

Venue of the meeting: SP1, Udyog Vihar, Sukher, Industrial Area, Udaipur,

Rajasthan-313004

Landmark: Sukher, Industrial Area

Route Map: The mark indicating the venue of the meeting






ESPRIT STONES PRIVATE LIMITED
Reg. office: - SP1, Udyog Vihar, Sukher, Industrial Area, Udaipur, Rajasthan-313004
CIN: U74999RJ2016PTC056284

Phone No. 9829044675 Email Id: aravali.sunil@yahoo.com

Board's — Report

TO THE MEMBERS OF

ESPRIT STONES PRIVATE LIMITED

Your Director's take pleasure in presenting the First Annual Report on the business and operations of
the company for the financial year ended on March 31, 2017.

1. Einancial Highlights

The financial performance of your company for the year ending March 31, 2017 is summarized

below:
Particulars As on 31.03.2017
a) Total Revenue 96,914
b) PBDT Nil
c) Less: Dep. Nil
d) Profit before Tax Nil
e)Less: Tax Expenses-Current tax Nil
Less: Tax for earlier years Nil
Deferred tax Nil
Profit/(Loss) for the year Nil

2. State of company affairs

The company is the newly incorporated company and not started any business activity and therefore
the company has not incurred any Profit during financial year 2016-17.

3. Extract of Annual Return

The extract of the Annual Return in form MGT 9 is annexed herewith as “Annexure A”.

4. Number of Meeting of Board of Directors

During the Financial Year 2016-17, the Company held Seven Board Meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below. The provisions of

Companies Act, 2013 were adhered to while considering the time gap between two meetings.



No. of | Date of Meeting | Name of Directors and their attendance in each meeting
Meeting
Mangi Lal| Sunil Kumar| Pradeep Nitin Gattani Sunil
Lunawath| Lunawath | Kumar Rameshwarlal
Lunawath Gattani
1. October 31, 2016 v v v v v
2. January 04, v v v v v
2017
3 January 09, v v 4 v v
2017
4 February 04, 2017 v v v v v
5 February 25, 2017 v v v v v
6 March 17, 2017 v v v v v
7 March 31, 2017 v v 4 v v
Total no. of Meetings | 7(Seven) | 7(Seven) 7(Seven) 7(Seven) 7(Seven)
attended by each Director

5. Directors Responsibility Statement

To the best of our knowledge and belief and according to the information and explanations
obtained by us, your Directors make the following statements in terms of Section 134(3)(c) of
the Companies Act, 2013:

(a) that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

(b) they had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and of the profit and loss of the company for that
period,;

(c) they had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) they had prepared the annual accounts on a going concern basis.

(e) Company being unlisted sub clause (e) of section 134(3) is not applicable.



(F) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

6. Declaration by Independent Directors

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to the Company.

7. Company’s policy on Director’s Appointment and Remuneration

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications,
positive attributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013.
8. Auditors:

8.1 Statutory Auditors & their Report

You are requested to consider the appointment or reappointment of the auditors from the
conclusion of the ensuing Annual General Meeting till the conclusion of the Sixth AGM of the
Company to be held in the year 2022 (subject to ratification of their appointment at every
AGM).

M/s Pallavi Mehta & Associates, Chartered Accountants, who were appointed as the Auditors
of the company be and is hereby reappointed as Statutory Auditor of the company from the
conclusion of the ensuing Annual General Meeting till conclusion of the Sixth Annual General
Meeting of the company to be held in year 2022(subject to ratification of their appointment at
every AGM).

The Company has received letter from the auditor to the effect that their re-appointment, if
made, would be within the prescribed limits under Section 141(3)(g) of the Companies Act,
2013 and that they are not disqualified for re-appointment.

The Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and

do not call for any further comments.

8.2 Cost Auditor
Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost
Records and Audit) Amendment Rules, 2014, the cost audit records maintenance is not

applicable on the company



8.3 Secretarial Audit

The Secretarial Audit is not applicable on the company as it is not covered under the
provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

9. Particulars of Loans, Guarantees and Investments

The Board of directors of the company has power to make investment or to grant loans or giving of
guarantee(s) or provide any security (ies) up to the limit as per section 186(2) i.e. higher of sixty
percent of paid up share capital, free reserves and securities premium account or hundred percent of
free reserves and securities premium account, whichever is higher and the company has not made
investment, grant loans, give guarantee or provide security during the financial year.

10. Related Party Transactions

There were no related party transactions that were entered into during the financial year. There are
no materially significant related party transactions made by the Company with Promoters, Directors,
Key Managerial Personnel or other designated persons which may have a potential conflict with the
interest of the Company at large and Approval of the Board of Directors & shareholders was
obtained wherever required.

Form No. AOC-2 is annexed herewith as “Annexure B”.

11. Change in Nature of Business

There is no change in the nature of business of the company.

12. Share Capital
The paid up Equity Share Capital as on March 31, 2017 was Rs. 5,00,00,000/- .During the year

under review the Company has issued shares on Right basis as-

Date Number of shares allotted
January 09, 2017 1,50,000 Shares
February 04, 2017 50,000 Shares
February 25, 2017 50,000 Shares
March 31, 2017 50,000 Shares

13. Transfer to reserve

No amount has been transferred to General Reserves during the year.
14. Dividend
The Board of directors of the company has not recommended any dividend during the financial year.

15. Human Resources

There are no employees employed in the company.



16. Material Changes and Commitments, if any, Criteria specify

There are no material changes and commitment made by directors affecting financial position of the
company.

17. Energy conservation, technology absorption & Foreign Exchange Earnings and Outgo

e Disclosure on conservation of energy, technology absorption are not required to be disclosed in
terms of section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014
as

It is not applicable on the company.

Foreign exchange earnings and Outgo:

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange

outgo during the year in terms of actual outflows. Nil

18. Business Risk Management

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

19. Directors

There is no change in the constitution of the board during the financial year and the directors of the

company as on 31.03.2017 are as follows:

S. Name Designation/ Date of appointment/ | Date of cessation &
No. Change in Date of Change in Mode of Cessation
Designation Designation
1. Mangi Lal Lunawath | Director 19.10.2016 N.A.
2. Sunil Kumar Director 19.10.2016 N.A.
Lunawath

3. Pradeep Kumar Director 19.10.2016 N.A.
Lunawath

4. Nitin Gattani Director 19.10.2016 N.A.

5. Sunil Rameshwarlal Director 19.10.2016 N.A.
Gattani

20. Deposits

The company has not accepted any deposits during the year.



21. Disclosure relating to the provision of Section 73 of Companies Act, 2013 read with rule (2)
(1)(c)(viii) of The Companies(Acceptance of Deposit) Rules 2014.

During the year the company has not accepted borrowing(s) from its Director(s) and his/their

relatives.

22. Corporate Social Responsibilities (CSR)

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitution of Corporate Social Responsibility Committee.

23. Board Evaluation

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.

24. Internal control systems and their adequacy

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets.

All the transactions are properly authorized, recorded and reported to the Management. The
Company is following all the applicable Accounting Standards for properly maintaining the books of
accounts and reporting financial statement.

25. Composition of Audit Committee:

The provisions of section 177 of the Companies Act, 2013 are not applicable on the company.

26. Particulars of Employees

There were no employees employed by the company falling within Section 197 read with Rule, 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 hence
relevant disclosures are not required.

27. Vigil Mechanism / Whistle Blower Policy

The provisions of section 177(9) & (10) of the Companies Act, 2013 are not applicable on the

company.

28. Information About Subsidiary/ JV/ Associate Company

Company does not have any Subsidiary, Joint venture or Associate Company.
29. Significant And Material Orders Passed By The Regulators Or Courts

There are no significant material orders passed by the Regulators / Courts which would impact the
going concern status of the Company and its future operations.

30. Fraud Reporting

No frauds found which have been reported by the auditors.
31. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013

There are no employees employed in the company.







ANNEXURE-A

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:
1) CIN: - U74999RJ2016PTC056284

i)  Registration Date: 19/10/2016
i)  Name of the Company: ESPRIT STONES PRIVATE LIMITED

iv) Category / Sub-Category of the Company | 0Ty limited by shares [

I Indian Non-Government Company ll

iv) Address of the Registered office and contact details: SP1, Udyog Vihar, Sukher,
Industrial Area, Udaipur, Rajasthan-313004 and M. No. 9829044675 Email Id:
aravali.sunil@yahoo.com

vi) Whether listed company: No
vii) Name, Address and Contact details of Registrar and Transfer Agent, if any- N.A.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the
company shall be stated:-

Sl. No. Name and NIC Code of % to total turnover of the
Description of the Product/ company
main products / service
services

NIL




PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding/ o
S. Name and Address - % of :
CIN/GLN Subsidiary/ Shares Applicable
No of The Company Associate Held ection
Nil

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)
i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
date of incorporation

No. of Shares held at the
end of the year

% Change
during
the year

Dem
at

Physical

Total

00
Total
Shares

of

Physical

%
Total

Total

Shares

of

A. Promoters

(1) Indian
a) Individual/
HUF
b) Central
Govt
c) State Govt
(s)
d) Bodies
Corp.
e) Banks / FI
f) Any
Other....
Sub-total

(A) (1):-

Nil |2,00,000

Nil |2,00,000

2,00,000

2,00,000

100%

100%

Nil |4,25,000

Nil |4,25,000

4,25,000

4,25,000

85%

85%

-25%

-25%




(2) Foreign
a) NRIs -
Individuals
b) Other —
Individuals
c) Bodies
Corp.
d) Banks / FI
e) Any
Other....
Sub-total
(A) (2):-
Total
shareholding
of Promoter
(A) =
(A)D)+(A)2)

Nil

2,00,000

2,00,000

100%

Nil

4,25,000

4,25,000

85%

-25%

B. Public
Shareholding

1.Institutions

a) Mutual

Funds

b) Banks / FI

c¢) Central
Govt

d) State
Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) Flls
h)Forei

gn Venture

Capital

Funds

1) Others
(specify)

Sub-total

(B)(1):-

S




2. Non-
Institutions
a) Bodies
Corp.
i) Indian
i) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh
i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others
(specify)
Sub-total

(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

Nil

Nil

Nil

Nil

Nil

75000

75000

15%

+15%

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

Nil

2,00,000

2,00,000

100%

Nil

5,00,000

5,00,000

100%

-10%




(ii) Shareholding of Promoters

S.N Shareholder’s Name Shareholding at the Share holding at the end of
0. date of incorporation the year
No. of % of |[%00f | No. of % of %of %
Shares total [Shares| Shares total Shares | chang
Shares [Pledge Shares | Pledge |ein
of the |d/ of the d/ share
compa encum compan | encum | holdin
ny bered y bered |g
to to during
total total the
shares shares | year
1. |Mangi Lal Lunawath 40,000 20% Nil | 1,11,000 | 22.2% Nil +2.2%
2. |Sunil Kumar Lunawath 30,000 15% Nil 73,000 14.6% Nil -0.4%
3. |Pradeep Kumar Lunawath 30,000 15% Nil 66,000 13.2% Nil -1.8%
4. Nitin Gattani 50,000 25% Nil | 1,25,000 25% Nil Nil
5. [Sunil Rameshwarlal Gattani | 50,000 25% | Nil 50,000 10% Nil -15%
Total 2,00,000 | 100% | Nil | 4,25,000 85% Nil -15%




(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sl Shareholding at the date Cumulative Shareholding
No. of incorporation during the year

No. of % of total No. of % of total shares of
shares shares of shares the company
the
company

At the 2,00,000 100%
beginning of
the year

Date wise
Increase /
Decrease in
Promoters
Share holding
during the
year
specifying the
reasons for # # #
increase

/ decrease
(e.0.
allotment /
transfer /
bonus/ sweat
equity etc):

At the End 4,25,000 85%
of the year

Note: # There is change in the promoter’s shareholding due to issue of share during the
financial year 2016-2017.




Shareholdings of Promoter

S. Name Shareholding Date Increase | Reason Cumulative
No. /decreas Shareholding during
e in the the year (19.10.2016
Shareho to 31.03.2017)
No of share | % of Iding No. of % of
at the total shares total
beginning | share shares of
(19.10.201 | of the the
6 end of compa compan
the year ny y
(31.03.201
7
1. Mangi Lal | 40,000 20.0% 19.10.2016
Lunawath
09.01.2017 +42000 | Issue of | +42000 +12.0%
04.02.2017 +13000 | shares +13000 +3.25%
25.02.2017 +16000 +16000 | +3.55%
1,11,000 22.2% 31.03.2017 1,11,000 | 22.2%
2. Sunil 30,000 15.0% 19.10.2016
Kumar
Lunawath 09.01.2017 | *27000 | Issueof [ 427000 | +7.71%
04.02.2017 +8000 | shares | 48000 | +2.00%
25.02.2017 +7000 +7000 | +1.55%
31.03.2017 +1000 +1000 | +0.20%
73,000 14.6% 31.03.2017 73,000 14.6%
3. Pradeep | 30,000 15.0% 19.10.2016
Kumar
Lunawath 09.01.2017 +6000 | Issue of +6000 +1.71%
04.02.2017 +4000 shares +4000 +1.00%
25.02.2017 +2000 +2000 +0.44%
31.03.2017 +24000 +24000 | +4.80%
66,000 13.2% 31.03.2017 66,000 13.2%
4. Nitin 50,000 25.0% 19.10.2016
Gattani
09.01.2017 +25000 | Issue of | +25000 +7.14%
25.02.2017 +25000 | shares +25000 +5.55%
31.03.2017 +25000 +25000 | +5.00%
1,25,000 50% 31.03.2017 1,25,000 50%
5. Sunil 50,000 25.0% 19.10.2016
Rameshwarl Nil Issue of

Nil -15%




al Gattani

50,000

10%

31.03.2017

shares

5,00,000

10%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRS):

Sl
No.

Shareholding at the date
of incorporation

Cumulative Shareholding
during the year

For Each of
the Top 10
Shareholders

No. of
shares

% of total
shares of the
company

No. of
shares

% of total shares
of the company

At the
beginning of
the year

Nil

Nil

Date wise
Increase /
Decrease in
Share holding
during the year
specifying the
reasons for
increase /
decrease (e.g.
allotment /
transfer / bonus /
sweat equity
etc):

At the End of
the year (or on
the date of
separation, if
separated during
the year)

75000

15.0%

Note: # There is change in the shareholding of shareholder other than promoters in the
company during the year 2016-17.




Shareholdings of shareholder other than Promoter:

S. Name Shareholding Date Increase | Reason Cumulative
No. /decreas Shareholding during
e in the the year (19.10.2016
Shareho to 31.03.2017)
No of share | % of Iding No. of % of
at the total shares total
beginning | share shares of
(19.10.201 | of the the
6 end of compa compan
the year ny y
(31.03.201
7)
1. M/s Gattani | NIL NIL 19.10.2016
Resorts Pvt.
Ltd. 09.01.2017 +25000 | Issue of | +25000 +7.14%
25000 5.0% 31.03.2017 shares 25000 5.00%
2. Krishan NIL NIL 19.10.2016
Sonal 09.01.2017 | +25000 | Issueof "= o5500 | 47 14%
04022017 | +25000 | shares | 25000 | +6.25%
50,000 10.0% 31.03.2017 50,000 10.0%




(v) Shareholding of Directors and Key Managerial Personnel:

SI.

No.

Shareholding at the
Date of incorporation

Cumulative Shareholding
during the year

1.

For Each
of the

Directors
and KMP

No. of
shares

% of total
shares of
the

company

No. of
shares

% of total shares of the
company

At the date of
incorporation

2,00,000

100%

Date wise
Increase /
Decrease in
Share holding
during the
year
specifying the
reasons for
increase

/ decrease
(e.0.
allotment /
transfer /
bonus/ sweat
equity etc):

At the End
of the year

4,25,000

85%

Note: # There is change in the shareholding of director due to issue of share in the financial
year 2016-2017




Shareholdings of Directors

S. Name Shareholding Date Increase | Reason Cumulative
No. /decreas Shareholding during
e in the the year (19.10.2016
Shareho to 31.03.2017)
No of share | % of Iding No. of % of
at the total shares total
beginning | share shares of
(19.10.201 | of the the
6 end of compa compan
the year ny y
(31.03.201
7
1. Mangi Lal | 40,000 20.0% 19.10.2016
Lunawath
09.01.2017 +42000 | Issue of | +42000 +12.0%
04.02.2017 +13000 | shares +13000 +3.25%
25.02.2017 +16000 +16000 | +3.55%
1,11,000 22.2% 31.03.2017 1,11,000 | 22.2%
2. Sunil 30,000 15.0% 19.10.2016
Kumar
Lunawath 09.01.2017 | *27000 | Issueof [ 427000 | +7.71%
04.02.2017 +8000 | shares | 48000 | +2.00%
25.02.2017 +7000 +7000 | +1.55%
31.03.2017 +1000 +1000 | +0.20%
73,000 14.6% 31.03.2017 73,000 14.6%
3. Pradeep | 30,000 15.0% 19.10.2016
Kumar
Lunawath 09.01.2017 +6000 | Issue of +6000 +1.71%
04.02.2017 +4000 shares +4000 +1.00%
25.02.2017 +2000 +2000 +0.44%
31.03.2017 +24000 +24000 | +4.80%
66,000 13.2% 31.03.2017 66,000 13.2%
4. Nitin 50,000 25.0% 19.10.2016
Gattani
09.01.2017 +25000 | Issue of | +25000 +7.14%
25.02.2017 +25000 | shares +25000 +5.55%
31.03.2017 +25000 +25000 | +5.00%
1,25,000 50% 31.03.2017 1,25,000 50%
5. Sunil 50,000 25.0% 19.10.2016
Rameshwarl Nil Issue of

Nil -15%




al Gattani | 50,000 10% 31.03.2017 shares | 5,00,000 10%

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for
payment

Secured Loans | Unsecured | Deposits | Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning
of the financial year
i) Principal Amount 1,89.14.666 Nil N?I 1,89,1.4,666
i) Interest due but not paid Nil Nil Nil Nil
i) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) 1,89,14,666 Nil Nil 1,89,14,666
Change in Indebtedness
during the financial year
Addition Nil Nil Nil Nil
Reduction Nil Nil Nil Nil
Net Change Nil Nil Nil Nil
Indebtedness at the
end of the financial year
i) Principal Amount 1,89,14,666 Nil Nil 1,89,14,666
i) Interest due but not paid N!I N!I N!I N!I
Nil Nil Nil Nil
iii) Interest accrued but not due
Total (i+ii+iii) 1,89,14,666 Nil Nil 1,89,14,666




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. Particulars of Remuneration Name of

no. MD/WTD/ (inRs.)
Manager

1. Gross salary

(a)Salary as per provisions
containedinsection17(1) of the
Income-tax Act,

1961

(b)Value of perquisites u/s
17(2)Income-tax Act,
1961 #

(c)Profits in lieu of salary
undersection17(3)Income- taxAct,1961

2. Stock Option
3. Sweat Equity
4. Commission

- as % of profit

- others, specify...
5. Others, please specify
Total(A)

Ceiling as per the Act

Note: # There are no Managing Director, WTD and Manager in company.



B. Remuneration to other directors:

S. Particulars of Remuneration Name of Directors

Total
Amount

1. |Independent Directors

- Fee for attending board
committee meetings
-Commission # Nil
-Others, please specify

Total(1)

2. Other Non-Executive Directors

-Fee for attending board

committee meetings Nil Nil Nil Nil
-Commission - - ~- --
-Others, please specify - - -- --

Total(2) - -- --
Total(B)=(1+2) Nil Nil Nil Nil
Total Managerial Nil Nil Nil Nil

Remuneration *

Overall Ceiling as per the Act

Note: * Total remuneration of Managing Director, Whole Time Director and other Directors
(being the total of A and B)

Note: # There are no Independent directors in the Company.



C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/

MANAGER/WTD

SI. no. Particulars of
Remuneration

Key Managerial Personnel*

Company
Secretary

CFO CEO

Total

1. Gross salary
(a)Salary as per
provisions
contained in
section17(1)of the
Income-tax
Act,1961

(b)Value of
perquisites u/s
17(2)Income-tax
Act, 1961

(c)Profits in lieu of
salary under section
17(3)Income-tax
Act,1961

2. Stock Option

3. Sweat Equity

4, Commission
- as %of
profit

-others, specify...

5. Others, please
specify

Total

Note: # There was no company secretary /CFO /CEO in the company.
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BERS OF ESPIRIT STONES PVT.

INDEPENDENT AUDITOR'S RE
LTD. ON THE‘ACCOUNTS FOR THE YEAR ENDED 31 ST MARCH, 2017 --

Report on.the Finnicial Statements b CooyTg .
. ) ! SRR .

We have audited the accompanying financial statements of ESPIRIT STONES PVT. LTD. (*the
company"),;vhich'compnse the Balance Sheet as g1 31 March 2017 and the Statement. of Profit
and Loss for the year then ended, and q Summary of significant accounting policies and. other

explanatory information,

-

Management’s Responsibility for ¢he Financial Statements -

1 d L] . » . . - .
The Company’s Board of Directors Is responsible for the matters stated in section 134(5) of the
") with respect to the preparation and presentation of these.

Companiies Act, 2013 (“the Act
financial statements that give a true and fair view of the financial position and financial
‘performance of the company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes. the
maintenance of adequate accounting records. in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design,-implementation and maintenance of -~ -
.adequate internal financial control, that were operating effectively for ensuring the accuracy
‘and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true :and fair view and are free from ‘material misstatement,
whether due to fraud or error. ‘ '

Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards o
and matters which are required to be included in the audit report under the provisions of the Act '
and the Rules made thereunder. :

We conducted our andit in accordance with the Standards on Auditing specified under section.
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit fo obtain reasonable assurance about whether the financial statements are
free from material misstatement,
An audit involves performing procedures to obtain audit evidence about the amovunts and
disclosures in the financial statements. The procedures selected depend on the auditor’s )
Jjudgment, “including the assessment of the risks of material misstaiement -of the financial . -
. " statements, whether due to fraud or error, In making those risk assessments, the auditor -,
o ;1q.Bn%iders,intcrnal-';;ﬁnancial control refevant to the Company’s preparation of the finarcial ... - S
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§ T the Central Government of India in terms of sub

- Pallovi Mehta & Associates”

- Clartered Accounfants
g ' 207, Arihant Plaza, City Station road,Udaipole, Udaipur-313001
SN : i Mob:-g1 9782222244, e-mail;-naharpallavi@gmail.com

,-V_s\_mtl_mncri_ts"'that-'gi\'re_ true and fair view, in order lo.design audit procedyres that are appropriate.
win .thev" Crcumstances. An audit also includes cvaluating the appropriatcness -of 'accounting
" . "policics ‘Used and the reasonablencss of the accounting estimates made by CBmpany’s
* + “Dircetors, as well as-evaluating the overall'presentation-of the financial staternents, -

- - We believe-that the audit evidence we have obtained is sufficient and appropriate-to provide a
. ., ;basis f‘orogf-:i:t‘:djz opinion on the financiul statémenis, I . )

£ - Opinion

r_he' af'oresaid,,jlf'ftmni‘g:ig[ statements give the information required;/by the -Act in the ‘manner so
- required and give.a'trie and fajr view in conformity with the accounting principles generally
accepted in India; - - .

a)In the case of the Bdlance Sﬁeet, of the state of affairs of

_ the Company as at March 31,2017,
b)In the,case of the Statément of Profit and Loss,

of the profit for the year ended on that date;

@

Report on othiér Legal and Regulatory Requirements .

o .._‘ L 'Requii‘gmentg of the Companies (Auditor’s Repo‘r‘t) Order, 2017(“the Order”) issued by

-section (11) of section 143 of the Act,
] are not.applicable. :

- 2. Asrequirediby Section 143(3) of the Act, we report tha:

ezhave: sought and obtained all the information and cxplanations which to the’
st-of:our knowledge and belief were necessary. for the purposes of our audit.
b): In our opinion proper books of account as-required by law have been kept by the
Company so far as it appears from our examination of those books. =
. . =Th€'B§ngce Sheet, the Statement of Profit and Loss, and Cash Flow Statement
e dealt:ith by this Report are in agreement.with the books of account,
+" d) In our;opinion, the aforesaid financial statements comply with the Accounting
Standafds- specified under Section 133 of the Act;-read 'Witg_\ Rule 7 of the
_ Compariies (Accounts) Rules, 20]4. LA
: e) On thehagjsiof written representations received from the_dirécfof_s;ps’dn_‘fﬂ March,
' 2017takénson record by the Board" of Directors, none “ofithe directors is
fiedsasion 31 March, 2017, from being appointed as a director in terms of
4(2)79f the Act; ST

ectito: the adequacy of the internal financial controlover-financial -
the‘company and the operating effectiveness of such‘controls, refer to
report in-Annexure ‘B, : T ) |

£

ionafid to the best of our information and according t6 the explanations
We: report ds under with respect to other matters to be included in the
Sport. in accordance with Rule 11 of the Companies (Audit ang

A

g litigations xviligfh‘iifbuldwiﬁ]ﬁaét‘its e

ot - Coe e ]
mbany.did not-have any long-term ‘contracts including derivatives .
ofG Which'there were sitiy material foreseeable losses, o °

# k‘%'?
o s,
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to the Independent Auditors’ Report

Ahhexure A” ‘

Referred to in paragraph | under the heading ‘Report on Other Legal & Regulatory s,
Requirement® of otirreport of even dale to the financial staterments of the Company for thelyéar.
‘ended March 31, 2016; L

o,
DR}

—1) (1) The Company has maintained
quantitative detiils and situation of fixed asscts;

(b) The Fixed Assets.

proper records showing fuli paniculars-":-i'nﬁthdgﬁg

-’
v

5 ’
* ¥

. ,
et have been physically verified by the management:in: a: pt
= manner, designed to cover all the items over a perio

opinion, i reasonable having regard to the size of
business, Pursuant to the program, a portion of the
verifiéd by the management during the year and no
* the books records and the physical fixed assats have

;2 phased
d of three years, which'in our
the company and nature' of its:
fixed asset has been physically
material discrepancies between -

been noticed.

-(c) The title deeds of immovable properties are held in the name of the company.
2) (a) The management has conduct

ed the physical verification of inventory at reasonable -
intervals.

31
, (b) The discrepancies noticed on

books records which has been
material,

physical verification of the inventory as compared to
properly dealt with in the books of account were not

3  The Company has not granted any loans,

Limited Liability partnerships or other part
section 189 of th_e Act. A(;cordingiy,
Order are not applicable to the Compa

secured or unsecured to companies, firms,
fes covered in the Register maintained under
the provisions of clause 3 (iii) (a) to (C) of the
1ty and hence not commented upon, ‘

4) . In our opinion and according to the informatien and ex
company has complied with the provisions of section. 18
Act, 2013 In respect of loans, inv

planations given to us, the

5 and 186 of the Companies
estments, guarantees, and security.,

ted any deposits from the public-and hence the directives

issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or.any -

other relevant provisions of the Act and the Companies (Acceptance of Deposit) Ru_les,

2015 with regard to the deposits accepted from the public are not applicable.

+ 8 . As informed to us, the maintenance of Cost Records has not been s
Central Government under sub-section (1) of Section 148 of the Act,
activities carried on by the company. ’ -

=

pecified by the
in respect of the

. [ *
£ - - "
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(o} According to infarmat tions, given to us and an the basis of our
-examination of i books ol accoun, md records, the Company has been gencrally
. regular in depositing undisputed sintutary dues including Provident Fund, -Emplayees i
State lisurance, Income-Tax, Snjes lox, Service Tax, Dutyor Customis, Duty of Excise
Value added Tux. Cess and any other Stalutory dues witl propri
According 10 the information any e
Payable in respect of the above wer
more thau six months from the date

’
1S, no-undisputeqd amaunts "
¢ in urrears ag at Mareh 31, 2.0[6 for a period of -
-on when.they become payable, 17 . ,
(b) According to the information and explanation given to us, there are’ np dyes of
income tax, sajes lax, service fax,

duty of cusioms, duly of exeise, value added tax '

_ outstanding on account of ariy dispule, )

8) In our opinion and according to tlie

Company has not defaulted in the repayment of dues to banks, The

faken:any loan either from financial institutions or from
. - . issued any debentures, -

. -

information and explanations ‘given 10 us, the . -

Company has net
the government and has not

the information and explanations given

Iy > the company has not.rajsed moneys by way of initial public offer

Y.+ or further public offer including debt instruments and term Loans. Accordingly, the
' provisions of clause 3 (ix) of the Order are'not applicable to the Company and hence
noi comimented upon, ' i -

" 7 10)" Based upon the audit- procedures performed and the information and.exb[anations._givcn
T e ibythe managemerit, We report that no fraud b

y the Company or on the.company by its
- . officersor employees has been noticed or reported during the.year.
e 11)-  Based upon the audit procedures performed and the information and explanations given
s - -by the management, the managerial remuneration has been paid or provided in
e accordance witl the requisite approvals man

dated by the provisions of section 197 read ..
- -- - - with Schedule'V to the Companies Act; ‘ . ‘

T

-12) +-In our opinion, ‘the Company is'not a' Nidhi Com
- clause 4 (xii) of the Ord

pany. 'i‘herefore, fhe’ provisions of
er are not applicable to the Company.. :

13 .

188 of Companies :Act, 2013 and the detz;ils have béen,'g“i.sélos{éd in the.
Financial Statements as required by the applicable accounting stand.ar_ds,; ' ot

14) = Based upon the éﬁdit'j_ir@cedu;cs _pef'formgd and the inforniation and explariations given.
. bythe management, the company-has not made any preferential allotment or private
placement .of shares or fully or partly convertible debentures during ‘the year under

Sog
woe o, -,
o
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review. Accordingly, the Provisions of clause 3

(xiv} of the Order are.not applicable to
the Company and hep

Ce not cammented upon.

"15)  Based upon the audit procedures
by the management, the compa
. -directors or persons

. of the Order are not

performed and the inform
ny has not entered into an
connected with him, Accordingly,
applicable to the Company-and hen

ation and. explanations given,

y non-cash transactions with ) : r
the provisions of clause 3 (xv) . FEE
c¢ not commented upon.

; 16)  In our opinion, the company is not required to be registered under scction 45 ]A of the - | -
'y Reserve Bank of India Act, 1934 and accordingly, the. provisions of clause 3 (xvi) of
' . the Order are not applicable to the Coh*lpany and hence not commented upon.
Place: Udaipur _ For PALLAVI MEHTA & ASSOCIATES ‘
® Date : 229017 . CHARTERD ACCOUNTANTS ‘ )
' ) : % FRN-014154C LT
UbAiPur CA PALLAVI MEHTA
: i MNo. 4147, L o PROPRIETOR -
- - : - M.NO. 4-14725.
- i
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| Pallavi Mehty, - Pallgpi Mehta & Associntes

- Chartered Accountunts
207, Arthant Plaza, City Station road,Udalpole, Udaipur.313001

Mob:-91 9782222244, e-mail:-naharpallavi@gmail.com

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

'ﬂ?eferre_d to in Paragraph 2(f) under ‘Report on Other Legal and Reguiatory Requirements’
section of our report of even date to the Mcinbers of ESPIRIT STONES Pvt.Ltd.)

L .’Rep?:'l on the Internal Financial Controly Over Financial )‘ieparling under Clause (1) of Sub-
. Feciion 3 of Section 133 of the Companies Act, 2013 (“the Act™) )
I. We have audited the internal financial controls over linancial reporting of ESPIRIT

STONES Pvt.Ltd. (“the Company”) as of March 31, 2017 in conjunction with ouraudit-
of the standalone financial statenients of the ‘Company for the year ended on that date,

Managenicht’s Responsibility for Internal Financial Controls .
- 2. The Company’s mariagemert is responsible for establishing' and maintaining internal
financial controls based on the internal contro] over financial reporting criteria
established by the Company considefing the éssential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting  issped by the Institute of Chartered Accountants of ‘India. These
responsibilities include the design;- implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to companj_/’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the. accounting records, and the timely preparation of
© ~‘reliable financial information, as require& under the Companies Act, 2013,

_:Audito'r’s Responsibility, e, ‘

3. Our responsibility is to express an opinion:on the Company’s internal financial controls .
over financial reporting based on our audif, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

Yo (the “Guidance Néte”) issued by the Institute of, Chariel;ed Accountants of India and the

P Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
. . the extent applicable. to an audit of internal finangial controls, Those Standards and the -

Guidance Note require that we comply with ethical requirements and plan.and perform

the audit to obtain reasonable assurance’ about whether adequate. internal financial

controls over financial reporting was established and maintained and if such controls

. Operated effectively.in all material respects,

4. Our audit involves performing procedures to obtain audit evidence abiout the adequacy

-of the internal financial controls system. over-financial “feporting and -their operating
- - effectiveness, Qur audit of internal financial controls over financial reporting ‘included
. obtaining an understanding of internal financial controls over financial repotting,

_ assessing the risk:_ that-a materjal weakness. exists, and testing and evaluating the design

~and operating effectivencss' of internal confrol based on .the.-assesséd risk,  The -

procedures. sclgeted depend on the auditor’s judginent, including the assessment of the
-r;1'§ks of material misstatement of the financial statements; whether dué to fraud or error..

.
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Pallavi Mefy,

_ SR Chartered 4 ceouniunty

N . ©iva 207, Arihant Plaza, City Statian read,Udaipale, Udaipur-313004
m—— W b\ Mob:-91 9782222244, &-mall:-naharpallavi@amail.com
T2 We believe gy the: audit evidence e fiaye obtained s sufficient and appropriate to

our audit opinion on the Company’s internal financial controfs
feporing, .

system ovgr financia}

gy

= Meaning of Internani'nnncial Cont
ST 6 A '

“company’s interpq) fin
Provide reasonaple

kS

rols over Financial Reporting
ancial control ovey financial Teporting is.a process designed to

assurance regarding the reliability of finangia] reporting ‘and the
Preparation of financin] statements for cxlerna] purposes in. accordance with generally
accepled nccounting principles, A comnpany’s internal financig) control over financial
reporting includes thosc policies and procedures thyt (1} pertain to the maintenance of
records that, in Teasonable detail, accuralely and f'dirly reflect the transactions and
dispositions of’ the assets of the company; (2) provide reasonable assurance that

. transactions gre recorded as fiecessary to permit preparation of financial stitements in

T gy

of unauthorized acquisition, use, or disposition
material effect on the financial statements,

fraud miay occur and not be detected. Also,
prajections of any evaluation of the internal fi

nancial controls over financial reporting to
fiture periods are subject to the risk that the internal financial control over financial
reporting may_become inadequate because o

f changes in conditions, or that the degree -
of compliance with the policies or procedures may deteriorate.

8. In our opinion, to the best of our information and accord

ing to the €xplanations given to
us; the Company. has, in

all materjal respects, an adequate internal financiaj controls
system over financial réporting and,-such internal financial controls over financial
Teporting were operating effcctive[y #s'at March 31, 2017, based on the internal contro]

Acco’unﬂtants of India,

" Place: Udaipur | | TorPALLAVIMEHTA & ASSOCIATES
Date : 2200902017 - : ' . CHARTERD ACCOUNTANTS
) . T ' FRN-016194C

) CA PALLAVIMEHTA
- - PROPRIETOR
SRS M.NO. 414725
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. SPIRIT sT ONES PRIVATE UMITED
Balance sheet s at March 31 2017

Par(ii:u!ars Mote No, | A5 3t 31st March, | Asat 315t March,
2017 2016
o R -
IEQUITY AND LIABLITIES
« 1) Shareholder's Funds
a} Share'Capital
i3 b} Reserves and Surplus ; 50,000,000
5 ' ¢) Money received agalnst share warmants
12} Shate application money pending atlotment -
[3) Nen-Current Liablities: '
a} Long term borrowings 3 18,914,665.00
b)Deferred tax fiabilities S
¢} Other long tarm liabifities
d)Long term provisions
B {4) Current Uablities
3)-Short Term Borrowings 4 .
b} Trade Payables 5 32,507,205.60
¢} Other Current Liabfities 6 4,498,445.00
d} Shart Term Provisions 7 s -
F Total | 105,920,317.00
‘| Assrs
wa nafi2) Non Current Assets
T a Fixed Assets
i) Tangible Assets 14 47,007,183.00
(ii) Capltal Wark In Progress © 17,483,385.00
&) Non Current Investments : B 6,864,022,00
c) Deferred Tax Assets {net) :
d) Long Term foans and Advances : ] 28,657,336.00
) Other Non Current Assets
(2) Current Assets
a) Current Investinents
b) Inventories 10 -
] Trade Recdivables - 11 -
d) Cash and Cash Equivalents 12 3,636,940.00
&} Short Term Loans and Advances
f).Gther Current Assets 13 2,271,451.00
Total ] 105,920,317.00
Significant Accounting Pallcies .15

Forand on bebAIf of tha Board ;

AS PER OUR REPORT OF EVEN DATE ATTACHED
ESPIRIT STONES PRIVAFE UMITED

. . For PALLAVI MEHTA & ASSOCIATES
- ﬁ.a N Chartered Accountants
T /-ﬁ: Gok - " A FAND16194C

Ll o
SunltRurraf Linaiwath Nitin Gattan QW%\&
Director Director CA PALLAV] MEHTA
Din:0M05117 . Din : 00173258 PROPRIETOR
-~ Place: Udalpur . M.NO. 414725

Date: 22/09/2017
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_ ESP!RH' ST ONES PRIVATE LiIMIED

rofit ?’"d Loss Statemnent for the gerlod 01.04.2016 to 31.03,2017

" Particulars, . | Noteno. | A3t 31stMarch, As at 31st March
: N _ °f 2017 2016

I Total Revenue [1+11) 96,914.00]

96,914 . J
. f

) : nsi
fo tor’ Materra{s ‘Consumed

(oS
prchase of Stack-in-Trade
changes In inventories of quislled Goods, Wark-in-Progress

fand Stock-in-Trade

« Jemployeé Benefit Expehse
inancial Costs 96,914
{pepreciation
. = +Ipther Expenses ) ]
96,914,00]

2 @ v Profit Befora Exceptional and Extraordinary items and Tax

VI, Exceptional items

vl Extraordinary Iterns
{vii -vitl)

X PraﬁE'Befoi"e'T ax

r:}é X. Tex Expense
e I 5)) Current Tax
i 2 Deferred Tax

Fedtag.

{IX-x)

e

1. Profit/{Lass).from the period from contlnuing operations

——

X1i, Profit/{Loss) from discontinuing operations

plIA Tax Expense of discontinuing opera trons

Jxiv., Prof t/{Loss) from discontinulng operations (xu-xm}

@ XV, Profit/{Loss) for the Period (X1 + XiV]

X1, Earning per EquttyShare-
Basic and Diluted

Significant Accounting Policies

2I2
. . . J

AS PER OUR'REPORT OF EVEN DATE ATTACHED

. Forandon behalf of the Board. - ' - -

ATE LIMITED : o * For PALLAVI MEHTA & ASSOCIATES

o . ‘ Chartered Accountants

%- A (;u_ffaﬂ' 4" FRN-016194C

> "
. V ') Nitin Gattani . O/ .
Direttor - . Director - " CAPALLAVIMEHTA
Mgm :04535}117, . Din:00173258 " PROPRIETOR
ace: Udaipur :

Date: 22/09/2017 SR ’ , ‘. (e
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1. CASH FLOW FROM OPER4:

@ ITEMS

ADJUSTMENTS FOR:
(A) DEPRECIATION
(B)DEFERRED TAX ASSET

ADJUSTMENTS ¥OR;

ESPIRIT STONES PRIVATE Uit
CASH FLOW sTATEMENT

FINANCIAL YEAR 2016-17

qu ACTIVITIES

PARTICULARS \

NET PROFIT BEFORE TAXATION AND EXTRAORDINARY

. [(A) INCREASE IN SUNDRY DEPOSITS

AMOUNT

el T
e ———

At o T

4,830,064
(70,107,795
68,914,565

3,636,940

$

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

| AMOUNT | awoune

(1,246,800
(B)INGREASE IN OTHER CURRENT ASSETS 271,451
" KCYINCREASE IN ADVANCES TO SUPPLIERS (28,657,336)
(D) INCREASE INTRADE PAYABLES 32,507,206
(E) INCREASE IN STATUTORY DUES. 168,882
(F),DECRBASEII-ICRSDITOR.S FOR EXPENSES 4,329,563
CASH GENERATED FROM OPERATIONS.
INCOME TAX PAID _ _
NET CASH FL.OW FROM OPERATION ACTIVITIES 4,830,064
@
II. CASH FLOW FROM INVESTING ACTIVITIES : _
PARTICULARS ' __AMOUNT AMOUNT
PURCHASE OF FIXED ASSESTS (64,490,568)|
'INVESTMENTINFD(ED'DEPOSITS ' (5,617,222 i
NET CASH FLOW FROM INVESTING ACTIVITIES (70,107,790

I, CASH FLOW FROM FINANCING ACTIVIT(RS -

|PARTICULARS

"~ AMOUNT AMOUNT

PROCEEDS FROM ISSUED OF SHARS CAPITAL
PROCEEDS FROM LONG TERM BORROWINGS

50,000,000 -,
18,914,666 -

a

NET CASH FLOW FROM FINANCING ACTIVITIES

68,914,666 Ry




=0 BD ' ’,; SHINYS OPTHEYEAR ElnEn
' g Eo 2 4 1.
FANT ACCOUNTIRG FOUCIES :
3) Accounds have breen preparéd on histarzqd tuzkeon
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) trelating 1o bisirowed funds sarthutsbl, ]
thetr Commissioning, bletocomsuucion o
d) Depredaticn én Fixed Asyets ks not rovi i

it ony Provided as at 31.03.2017 a3 the Fized astaty are natln 3 Ready to Gt

3res, gther
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12 Deferred Tax:-

Coqu_quenuo AS-22an "Aoc_uunl}ng for Taxes on Ingama®
company has actoiinted for deferrad taxdn respect of timf

becofning mandatory from 15t g, 3005, the
asseTiabiity are a5 under 3-

ng differences, The detally of deferred L3

Partieulars

£33 31.03.2017 . A at03me

Net Deletved Tax Assetf{Uability)

' - 13 Depredation

Since the campanyis in pre: operative stage and na commereda) production has'started yet, Also the Assetx are
qnder Instaliation process and are notin Re2dy ta Use condition, No deprediation for the year 16-17 hasbeen
* charged as per Schedule £ of Companies Acy, 2013,

14 Balances of Bank and depodts sra as'per boaks of Actoints s on 31032017 are subject tg the"rg corfiftnatons.

15 ealance of Deblon, Creditaes, Recelvables and Uabilites as on 31033017 are mbje&eq to thelr reconciliaian
. .and confirmation.

L the opinfon of the Beard Of Director of the Company and to the bast of there Knawdedge and Eeﬁe!' allthe
current assets and Deposits have a value on realliation i the ardinary eourse of the business at teant équal wo
the mount at which they are started In the Balance Sheet.

17 Capltet contracts remaining to be'exeguted Rs. NIL i :
18  Therelsng outstanding to Small Scale industry undertating,

180 Managérial Remuneration -Nil as 3t31.03.2017

110 As1B, As-19, As-21 anif As-23 fisuved by the Institite of Chiartered Awcouritants 6Tt

dia are not applicable to the
company during the peilod Into conslderation.

i1 e company has imported Artificial Dijartz Slab Machlaa feom Hr- Meze Machinery Co, Ltd for UST 479104/-
-Any other expenditure as well as eaming is foreign currencyIs NIL

L12  The tompany doés not have any Taxsble Income therefore No pravistan for Taxhas been made:

113 ‘Whermr\'l_h_en criginal bills /supporting were: nat available during the course of our auditwe bave réfled upon
the veuchers / bills as certified by the management

L1
Interest on TDS deposit Rs. 622f- a5 at 31.03.2017 o -
Putsuant to the notification no.G.S.R.308 | E] dated 30th March 2017 tswie8 by the Mintstry of Corparate Athilrs,

, -the detalls of Specified Bank note ( SENsheld and transacted by the company during the period from
. L15- 0BIL2016t030.32.2015 is as follow:-

SBN'S _ Other Denominstion notes ool . -

Clasing eash i hanid as or 08,1 1.2016 - < hd
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(=) Permitied Pagments . e -
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Closing cash in hind as on 30.12.2016
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Figuresfor previous year have been regroiped/rearranged, wherever cansidered necessary,
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FOR-THE YEA) NDED O ThE 34 03,2017
Pnrt!cur_ars__ As At 3Lt March AS ALt March |
2017 : 2015
o) Authorized _ _ u ]
+[5000000 Equity Shares of s, 10 agcp, -50,000,000.00
o {{b} Issue subscribed g, fully Pald up: .
5000000 Equity Shares of Rs, 10 gacp, ully paid up 50,000,600.00
Shareholders Hafding MOM e
— ‘ s N5, of Sharas v
. — N0, of5ha
SN |, Name of Sharehotder As A‘::s: March 1 Asat 31st March -
fShrl Mangi Lal Lunawat S, 2027 _ 2015 )
£ 2shrl Sunit Lunawath 12,100,000.00
3yshri Pradeep Lunawath 7,300,000.00
4{shrl Nitin Gattani 5‘§g°'°_°°-g° .
5|Shri Sunil Gateani li‘mg‘gzg' Dg
-BJShri K.G, Gattani Sb. 5’060"000'“0
7|M/s Gattani Resorts Py, g, ‘2:550‘m'_00 l
9' hot_e, Particufars AsAx 2:;; March | Asat ZthMmﬂ
2 |RESERVE AND SURPLUS
Opening Balance _
'|Add: Profit/Léss during the year .00 ;
TOTAL ] : A
I AsAt3lstMarch | AsAt3istMarch |
. | Note Particulars 2017 2016
i < +{ 73 ]1ONG TERM BORROWINGS '
- SECURED LOANS . o
Term.Loan with Karnatka Bank 18,914,666.00
UNSECURED LOANS '
From Directors -
From Shareholders -
[ JrotaL "18,914,666.00(
= . As At 31st As a
[idate k Particulars - As Al izi;March At‘ilésfsm rchw
4 |SHORT TERM BORROWINGS
Working Capital Term Loan { due-in next 12 mthis) - ’
Other Loans Due For Repayment In Next.12 Months -
[ Jromal L
1 - “ASAt31st s At 315t March |
/ Note / Partculars As At :;i; March | AsAt zoxsm W
{ 5 [TRADE PAYABLES' , : = | ' :
- |Trade Creditors {HR-MEZE MACHINERY-CO. LTD,) - 32,507,206.00
Advance from Customers a - -
[rotar - __32,507,206.00 ]
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As At 315t Mareh AsAiaistmard. ' ;
2087 N i

'sn wﬂgmruamtmss
itors FO Expenses i

Wi

,'
5

A aceuracy Stipplng Put Lid, N ) 3.273,113,09 S S
" [ouiarat Machinery Siores 28974505 ) S
gt 14, Jain & Co. ' 3 43878,09
Kamla Tak 450000 _
umawal Priaters 35840.00 a
1750.00 :

Ledha Filiing Stallon
Mahalaxmi Eloctiizals : 72762000
Mahaveer Trading Company 2{40.00
|Mechneers India Sagust.un
-{Narayan Singh Jhala 20786.0p
“Iiew Hindystan Diesels Sales & Serviea- 46200.00
"INoble Bearing & Yool co, A . 11952.00
" JPoonam Auto Eleciriesls ! ' ;3:::3
Premier Bars Py, Ltd, e 107575900 :
‘|Purjab Rediators - 644000 . K
Puri Lg] Dangl L _‘ 43892.0 . -
Rafasthan Diese] Sales & Sérvica ) - © 112700
Ratan Automobiles . a2l 103500.00
Ratan Mofors - ‘ . 6135.00)
Rose Marbla Pvt. 11g, 675981.00
Star Ao Elaclrieals - . ‘ 105000
| Star Battey Servies 1725.00

Suresh Mimdr 183735.00
Tanm Electricals 23849.00
Unlversar PumrEﬂgInering 3500.00

+|Audit Fees & legal Chg payable ' 56,450.00
1 o. Sarupriva & Co. - 22950.00
{A) Sunit Agarwal - 13500.00
(i} Pallavi Mehta & Ass. - 20000,00

Sales Tax Payabila
¢ Service Tax Payable 20.4?5.(}0
! Tds Payable 148,406.00
) Jesic - -
Provident Fund ’ - i
Salary Payahle ) - ' .
L {roTat , | 4,498,445.00 . . )
o . AsAtalstMarch | AsAt3ist March
Note I : “ Particulars l 2007 2016
7 [SHORY TERM FROVISIONS

PROVISION OTHERS

2 ‘ As At 315 March [ As Atatstiarch
- P ’ S
| [Note! arrfculars ’ 017 616
.8 NONCURRENTJNVESTMENTS . . . T N
INVESTMERT: : C : : E
fFOR & Margln Money with Karnatka- Bank- 5617,222.00| - . -
" INSC Plached: with Sales Tax, Departmerit ) SO,EQO‘OQ : s
Securfty Deposit AVVNL ‘ _ 1,216,800.00 ‘ -
'k — — o N - . I
[ Jom - 6.865,022.00] A ”"&%._
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" ASAT3Lt March l Asa_:amma_rcr?l

e _ - - 2017 2016
; ZTERM LOANS&ABVANCES { i = :
/] gvance 1o Suppliers S 28,657,336 .
— | 28,657,336 | ]
' . 1 Asat amMarch A:AtQIstMarch
PARTICULARS . 2017 2016
; 10 [INVENTORIES _
Raw-Material -
- Spare Parts & Accessories ‘ -
[ _ [~ 1 N
Note I - Partieulars AS At 31st Marqh As At 31st March
‘ : 2017 2015
11 ‘TR'ADERECEWABLES ) )
Receivabfgsoutstanding for a period exteeding six months from the
due.date -
Others -
o N ] -
ST Particul. AsAt31st March | As At 31stMarch
. .%. Nnte y Particulars _ 2017 2016
{ 12 |CASH AND CASH EQUIVALENTS 7
"-tKarnatka Bank Limited — —8042000100034001 820,125.00 ) _ N .
Kamalka Bank Umited = % 8042000100034101 2,506,270.00 -
- Cash in Hand N . 310,545,00
1 Jrotal = ] _3,636,940.00
. ] i AsAt3ist March | AsAt 31st March
) E}o!e[ - Particulars I 2017 2016 °
" 13 [OTHER CURRENT ASSETS ' - ¢
Service Tax Credit Receivable ‘ 744,314.00
{Excise Credit Recajvabla . 676,535.00
Other Ciirrent Assats " 840,510.00
TDS Receivable A.Y: 2017-18 . 9,692,00
L__Jrorat . l 2,271,351.00]
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JComputer- Acer 0. ~ 24000.00 0.00 0 0.00 24000.00

2 [Printer 0 6409.00 0 0.00 6409,00
3 {Tally.ERPA Software 0 -17200.00 0 0.00 " 17200.00
4 |Furniture and Fixtures 0 34007.00 0 - Q.00 34007.00
S {WaterPump 0 97110.00 0 0.00 97110.00
6 |DGset 0 414373,00 0 6.00 41437300
7 {Transfermor 0 163789.00 0 0.00 163789.00
8 [Pannal a 131389,00{ 0 0.00 131389.00
9" [Quartz Stab-Pressing Machine 0 33569576.00 0 0.00| 33569576.00
10 {Mobiles 0 5150.00 0 0.00 5150.00
" 11 340 FT Containers 0 652400.00 0 © 000 : 652400.00
12 fFactory Land - 0 11891780.00 0 0.00 _ 11891780.00
13 JCapita! Work in Progress‘:A/c 0 17483385.00 o 0.00 ~ 17483385.00
0 24000.00| 6446656800 0| 0.00 _64490568,00




CASH & CASH EQUIVALENTS

: AMOUNT [ AMGunT
A \ 01.042017° | 31.032006
TAKA BANK 3400 H

PARTICULARS
310,545 K
KARNATAKA BANK-34101 N 2:32"12; -
NET.CASH FLOW FROM FINANGING ACTIVITIES ' 3'635§:u ————

Forand on behalf of the Board
ESPIRIT STONES PRIVAT UMITED

AS PER'OUR REPORT OF Even DATE ATTACHED
For PALLAVI MEHTA & ASSOCIATES

/é. G—:-.ﬂaﬂr “ ‘Chartered Accountants

‘FRN;D‘lS‘.LBd'C
Sunil Kumar Lunawath Nitin Gattanpi q? |
) . Director " Directar CA PALLAVI MEHTA
" Din:01105117 Din 100173253 | PROPRIETOR
Place: Udaipur . '
Date: 22/09/2017 '

M.NO. 414725
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