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Date: 09th May 2026 
 
To, 
National Stock Exchange of India Limited   
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai– 400 051 
 
Attn: Pragya Shah –Manager 
 

 
Re: Clarification / Details required vide letter dated 27th April 2026 

 
 
Dear Madam, 
 
We refer to the Letter dated 27th April 2026 wherein with respect to the financials of your company, you 
have requested to provide certain information / clarification in the matter of erstwhile subsidiary M/s 
Addwaya Chemicals Private Limited (‘Addwaya’). 

We have enclosed our response to the Information/ clarification required in Annexure-1 annexed herewith. 

We request you to kindly take the same on record. 

Should you require any further information, please contact us. 
 
Yours faithfully 
 
For and on behalf of  
Esprit Stones Limited 
(Formerly known as Esprit Stones Private Limited) 
 
 
 
Authorised Signatory 
Name: Anjali Pandey 
Designation: Company Secretary and Compliance Officer 
 
Enclosed:  

1. Annexure-A and other supporting documents 



 
 

ANNEXURE-A 
 

RESPONSE TO CLARIFICATION LETTER DATED 09.05.2025 IN THE MATTER OF ESPRIT STONES LIMITED 
 

1. As per the financial results of the company for September 2025, it was noted that the company has disposed its entire holding of 51% in Addwaya 
Chemicals Private Limited for Rs. 1.21 crores based on its current valuation duly certified by the registered valuer. 

 
Information required Response 
 
i) Request you to provide the 

following details 

 
Name of buyer GSTIN Cost Sale value Relation if any 
Pranav Banthia NA 4,80,000 

(48,000 shares  
 X 10 per share) 

75,84,000 
(48,000 shares  

 X 158 per share) 

Relative of Seema Banthia and 
existing shareholder of Addwaya 
Chemicals Private Limited 

Seema Banthia NA 2,85,000 
(28,500 shares  

 X 10 per share) 

45,03,000 
(28,500 shares  

 X 158 per share) 

Member of Promoter Group 

 

ii) Provide the valuation 
report by registered valuer 
based on which the value 
of Rs. 1.21 crores is derived 

The valuation report by Registered valuer is attached as Annexure-1. 

iii) Current Status of license 
cancellation Addwaya 
Chemicals Private Limited 
of along with supporting 
documents 

Addwaya Chemicals Private Limited is involved in production of Unsaturated Polyester Resin. The industry was 
established after obtaining Consent to Establish (CTE) vide letter no. F(Tech)/ Rajsamand (Nathdwara)/6700(1)/2022-
2023/840-841 dated 23.08.2022. 
 
In the matter of O.A. 298/2021, Vineet Nagar vs. CGWA & Ors., Hon’ble National Green Tribunal (NGT) vide its order 
passed on 21.12.2021 directed that all units involved in manufacturing of formaldehyde and its different resins 
(including melamine formaldehyde, urea formaldehyde & phenol formaldehyde) without requisite Environmental 
Clearance (EC) as per EIA Notification dated 14.09.2006 will be governed by the requirement of such EC. Accordingly, 
the unit had applied for obtaining Environmental Clearance on 28.02.2023.  
 
The Regional Office of Rajasthan State Pollution Control Board (District-Rajsamand) in March’ 2025 has given directions 
for the closure of the manufacturing operations of Addwaya Chemicals Private Limited under section 31 (A) of the Air 
(Prevention & Control of Pollution) Act, 1981 and under section 33(A) of the Water (Prevention & Control of Pollution) 
Act, 1981 of its industrial unit located at Village-Rathujana Negdiya, Tehsil-Nathdwara, District- Rajsamand, State-
Rajasthan as the unit does not have an EC. Refer Closure Directions attached herewith as Annexure-2.  



 
The EC process including final appraisal was completed and the matter was referred to SEIAA in April 2025. However, 
the State Level Environment Impact Assessment Authority (SEIAA, Rajasthan) vide its meeting held on 01/08/2025 has 
recommended to reserve the decision on grant of EC subject to final order/ decision of the Hon’ble Supreme Court in 
Writ Petition (Civil) No. 1394/2023 – Vanashakti V/s Union of India. Accordingly, Consent to Operate (CTO) for the 
unit was not granted by RSPCB.  
 
Currently, Addwaya Chemicals Private Limited is exploring possibilities for obtaining EC and CTO for re-commencing 
its manufacturing operations. 
 

 
2. As Addwaya Chemicals Private Limited ceases to be a subsidiary on that date, please provide the current status of corporate guarantee given by the 

company on behalf of Addwaya Chemicals Private Limited as on 30-09-2025. Also provide the current status of loan given to Addwaya of Rs. 5.16 crores 
o/s as on 31-03-2025. 

Information required Response 

i) Current status of Corporate 
Guarantee given by the 
company on behalf of 
Addwaya 

The Company had given Corporate Guarantee (CG) on behalf of Addwaya Chemicals Private Limited while it was 
subsidiary of the Company against the credit facilities availed from HDFC Bank Limited. The said CG is maintained as 
per the terms with HDFC Bank Limited. The outstanding exposure of credit facilities against which CG was given as on 
was Rs. 17.56 crores as on 30.09.2025, which is reduced to Rs. 6.04 crores as on 08.05.2026. 

ii) Current status of Loan 
given to Addwaya of Rs. 
5.16 crores o/s as on 31-03-
2025 

The Company had given unsecured loan to Addwaya of Rs. 5.16 crores while it was subsidiary of the Company which 
is currently outstanding. 
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