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2- Particulars of the Proposod Varlation / Altoration :-

Tha Compaty propasos W vary o utilistlon ol i utitisal 120 proceeds aggesgatiog W
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Total 6251 Lokhs |

Accordingly] upan approval of the proposad vanatian| o allocation towards
General Corporate Purposes shall Increase from 445,27 Lakhs to  507.78
Lakhs, while the total IPO proceeds of 5035.42 Lakhs shall romain
unchanged-

The praposed variation is being undertaken for the follawing reasons:

(4) The amount of 49,79 Lakhs ramainad unulilised under the object relaling to

investment in HSPL for andlor of Its 9
borrovangs) as the underying loan of HSPL has been fully repard and (he said
E U Lbo ublisad lurthor i

J ginally
{b) The amaunt of 12.72 Lakhs remalned unulilised undar the object of Issue
Relaled Expenses, as agalnst (he estimatad amount of 590,15 Lakhs, the actual
Issue Related Expensos mourred by the Company. mcluding applicable GST,

577,43 Lakhs and th further expenses ramaining o he paid.
The aforesaid 62.51 Lakhs is lherafore proposed (o be ublised towards General
Corporate P ith applicable ]

3.Reasons/ Justification for the Variation -
The propesed varialion is being underlaken Lo facilitate opumum utilksauon of 1
unutlised IPO proceeds
In cespact of he amount of 49,79 Lakhs, Ihe underlying loan of Halque
Slanes Privale Limited has been fully repaid and, accordingly. the unutilised
amount cannct be further utllised for the ongially stated purose of
cpay of 4

In tespect of the anount of 12,72 Lakhs, the Cormpany har estmated 1PO-
related expenses of 540.15 Lakhs al the ime cf filng of the Prospeclus-
However, the actual IPO- related expenses Incurred, Induding applicable GST,
amountlo 577.43 Lakhs and hera ate no further expenses remaining 1o he paid

Accordingly, Ihe aggregate unulilised amountof 62,51 Lakhs is proposed lo
be reallocoled lowards General Corporale Purposes, In accordance with
applicable laws and regulations, The amount ulilised lowards General Corporate
Purposes, after lhe praposed varialion, shall rerain within the applicable
regulatory fimit.
4- Effect of the Proposed Vari Iteration on the
position of the Company -
The proposed variation in the utilisation of the IPO praceeds will not hava any
malorial adversa effect on the (inancial position of the Company, as tho proposal
talates only to the realiocation of the unutilisad IPO procaeds amounting 1o 62.51

Lakhs fron tha fol 9 lowards General Corp poses:

+49.79 Lokhs from the object relaling 1o investment in Halque Stones Private
Limitea (HSPL) for andior of s :
and

+12.72 Lakhs from Ihe object relating lo Issue Related Expenses,

The proposed varation does not involve any fresh raising of funds, increase in
e lotal IPO proceeds, addilional borrovang or changa i the 1otal amount of
fu available 1o the Company. The total IPO proceeds of 503542 Lakhs
reinaln unchanged, and tho proposed variation only changas 1ho purpose for
whichihe unulilised amountof 62.51 Lakhs may be ulilised.

Upon the proposed variation, the allocation lowards General Corporate
Purposes will increase from  445.27 Lakhs o 507.78 Lakhs, wilh the overall
IPOF utilised remaining

Accordingly, the proposed varialion is nol expected lo have any material
advarse impact on the linancial position, liquidlty of operations of the Company,
he reallocated amount shall be utilised lowards General Corporale Purposes in

1
5-Major Risk Factors pertaining to the New Objects:-

3inco the proposed varation relales lo uilhsation of 62 51 Lakns lowards
Geaaral Corporale Purposes rather than a new specilic project o capital-
nlons e olyaet tha prncpal isks may ho stalod as lollows
(1) Goneral Corporate Purposes Tho reallocaied funds ares proposad to he
Wlilie =0 towards General Corporale Purposes ard the specilic deployiment of
W tonds iy b deleramed by i Conpany ased on ity husiness
roquroments flom ime Lo e, Accordingly the exact manner and tming of
Ulilsation may vary depending upon the Corapany's aparational and financinl

oaquirements,
(I1) Business and Oporational Risk. The utilisation of funas towards General
Clrporate Purposes may be subjsct 10 aske assaciatad wit the Company s
carstng busInss oparations. ciding changes 0 markel conditions. demand
Compettion, operating costs and sthar businass- ralated nctors.

(i1) Liquidity and Financlal Risk: Alihough the proposed varation docu nol
nwolve any additonal borcowing or fresh ralsing of funds, the utilisation of the
foalloratad amount may affect he avadability of huinas far olhor camporate
oquiemonts dopending upen the Compuny's financial and liquidity posiion at
e eluvant tine
(iv) Rugulatory and Compliance Risk Tha ulilisition of tha reallocated 1PO
proconss shall be subject 1o applicabls laws| cogulauons  approvals and
Jequlatory faauiremints. Aty changes in the appheatile ragulatory framework
iy alfecting mannar ar iming of ulilisation of such funds.
(v) No Assurance of Specliic Raturne: As (hs proposed amount is to be utilised
‘s Gonoral Corporaly Purposes and not lowaids @ spacific iantiivd
project lhere con be 1o sssurance that such ullisahon will resull in any spociic
Francialon commureial beneditio he Gompany.

100 prapossd vanalion doos notIvelve any nov s, ac vty matonal
Captal oxpendiuty or chongo 0 the princ pal buninessfobjoctivas of tho
Company- Accardingly, hu risks issacinted wath the propusud now ulllsstion
0 primanly 1hose ansing from (ho Company's oxisting businss oparations and
s manner inwhich he fundn aro deployed for Genoral Corporale Puiposes.
T'hi onsstant wilh the altnched Cxplanatory Statement] which slates thattha
1 )k is baing reallocaled 1o General Corporatn Purpuses and (hat the
Hoardvall dotnning the mannar and iming ol ulilsauon.
6-Narmos of Diroctore who votod against the proposad varistion/altoration-
None of the Directars has voted agans! Ihe praposed vorlanon/alteration,

Any intarested parson iy obain he capy of ha spacial resolution along with
Ine o planatary statemant (rea of chargo ol tho registerad allize of Ihe company
i 81 Udyog Vihar, Suklier Industrlal Area, Udnipur-313004, Rajasthan,
Indha or visit the wisbeite of the Gompany viz www,ospritstones.com fer a
Copy i the same,

Signature By the Ordor of Board of Direclors
Placae Udmpor For ESPRIT 6TONES LIMITED
Dann OM2026 (Formedy Known as Espnt Stones Private Limiled)
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