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Thn Conpany uropases ln yay lbu lll a 
62,61 Laklıs, os on 31st Ayust, 2020 ns lollows 

tho Pror 

Original 0bject 

Issue Aolated Fxpensos 

Uol for lubLOvir 
ln la ls lon oncand hy ihe Morobers lnls lo be passn 
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|Proco 

Corvprato 
Purposos 

| A:cordinglyl upon approval of the proposed variatianl the allocation towards 
General Corporate Purposos shall increase from 445.27 Lakhs to 507.78 
Lakhs, while the total IPo proceeds of 5035,42 Lakhs shall romain 
unchanged 

| The prop0sed variation is being underlaken for the followng reasons: 
a) The amount of 49,79 Lakhs remainad unutilised under the object relaling to 

borrowinasl as te undervina oan of HSPL has been (ulv repand and the sald 
amount cannol ba utilisod lurhor for tho originaly staiod purposa,. 

Cotpo 

ugyrwgaluny lo 

Propo:d Hoysed Amount Progosod 
Ohipet to be Varied 
Goneral 

ib) The anmount of 12.72 Lakhs remalned unuldised under the object of lssue 
Related Expenses, as agalnst lhe estimated amount of 590.15 Lakhs, the actual 

Corporate 
Purposns 

The aforesaid 62.51 Lakhs is Iherelore proposed to be ublised towards General 
Corporate Purposes]in accordance wlth applcatle laws and regulatlons. 
|3.Reasons/ Justificatlon for the Variation: 
|The propussd varialion is being underlaken to facilitate optnum utilsavon of the 

•12.72Lakths Irom the otbject relating to lssue Related Expenses. 

4n,70 Lakhs 

In respecl Gf the arnounl of 49.79 Lakhs, Ihe undertyıng loan of HalquE 
Stanes Privale Linited has been fuly repaid and, accordingly. the unutilised 
annout cannot be further ulilsed lor the ongnally stałed purpose of 
repaymcnl/propaymoni of such borrow 

tne oxplarnatory 

SiynntUG 

12.72 Lakhs 

the Corpbany I estmated |PO 

related expenses of 590.15 Lakhs al the time ot fdng of the Prospecius 
Hoyever, the actual lPO- reləted expenses incurred, indudng appllcable GST 
amount lo 577.43 Lakhs and lhere are no further expenses remaining to be paid. 

Accordingty, the aggregate unutilised amounl of 62.51 Lakhs is proposed Io 
erol Coorate 

Purooses, aftor the proposcd varialion, shall rornain wilhin the applıcable 
regulatory lımit. 
4- Effect of the Proposed Variation/Alteration on the financial 
position of the Company. 

Accoringly. the proposed varialion is not expecled o nave 

62.51 Lakhs 

utilisation of the IPO proceeds will not have any 
omalarial 2nduorso olfecl on tho linanciəl position of lho Company, as tho proposal 
relates only to the reollocaton of the unutilisexi IPO proceeds amounling lo 62.51 
Lakhs froni lhe lollowing origirnal objects lowards General Corporale Purposes: 

(iv) Rugulatory and Complanco Risk 

49.79 Lakhs from the object relating lo Investment in Halque Stones Private 
Lumiled (HSPL) for repaymenl andior prepaymant of ils outstandıng borrawings, 

The proposed vanalion does not involve any frosh raising of funds, increase 
he lotal iPO proceeds, addiional borrowısg or change n the otul anournl of |furts availatble lo the Company. The total (PO proceeds of 5035.42 Lakhs 
which the unutlised amountof E611bngs no purposc tc 

Upon the proposed variation, the allocatiun lowards General Corporate 
Purposes wll incrcase from 445.27 Lakhs lo 507.78 Lakhs. wilth tho ovorall 
IPOproceeds ond total amount utillsed remaining unchanged. 

Plaeo Udaipur 

lletet auuounl shall be uilised loyards General Corporate Purposes in| 
accordance wilh the applicablo laıs and rogulatıons. 
5-Major Rİsk Factors pertaining to the New Objocts: 

|Dau 0//092020 

Sinco Ihe proposed varation relales lo utllisalion of 62.51 Lakns lowards 
General Coʻporale Puposos tols. ecific projec! or capilal 

Gonerol Corporate Purposes The roalocatod funds are proposod to h 
lsed towards Generl Corporale Purposes ard the speciic deployırient of 

h funds iy e delotuned by the Conpany bsed on ith husness 
roquronents tienm unc lo tuno. Accordingly he oxDcl monnor and ining of olilisalion may vary lepending upon lhe Cornpany's oparalional 
() Buslnoss and Oporatlonal Risk. The utilisalion ot fumgs towarcds Generol 
Corpoate Purposes này be subject tu risks aSsCIated witn the Copany s 
eAstng buSIness oporations incudınn changes in narkel conditions domand. 
conpelior, opeating coslsS atid irsdvanalino does pol 
(0)uy tfosh ralsio of funds, the utilisation of the 
oolloraled amount may atect tho ayadablity of lunds lor other coporate 
oquronIGnis dopondng upon he Compuny's fhnancial and liquidity poslion ul 
treelevanl line 

nents Arny changes n the upplicatle reuulatory trnmewotk 
nay altect thg mannor ar linng of ulilsatlion of such funds. |(v) No Assuranco of Spocltlc Raturns:As the propo8cd amourit is to be utillsed 
towrds Gunoral Corporalo Purpose5 Hnd not lowards specitic idontiiud 
pojoct lere can bo no as5UI8nco that such ulilsulon will tesultun any specıtic 

nalorcommnolve any lOw bus s aclvily nhaa 
aplal expendiluu or chungo in the principal business/objeclives of the 
CGonpJby- Accodingly. hu risks nssCated wath the proposud now utillsauo 
aMo pnandy thoso al6ig from lho Conipany's oxisling businOSs oporalions an 

nner in which he funds nre deplkoye h alnles Ihat th 
Ths s cOnsIstonl wilh ie aCorale Purposes end hal he 
otl wll edetorming the he nanner and timing ol utilsation. 
6-Nainos of Diroctors who votod against tho propos0d voristiontoltorotion 
None of the DisectGrs has voted agalnst the proposed variation/alteratlon. 
Ay teeubled person tnay obtin Uha capy o 

of tho reallocated lPC 

leont lhe conpany 
lnduatrlal Area, Udnipur-313004, Rajastnan. 

nda or visil the wubsile of the Gompany viz Www.0sprltstonos,co) lor 
Copy oi the samn, By the Ordor of Board of Direclor: 

For ESPRIT STONES LIMITED 
(Fornerly Known as Esprt Slones Private Limited) 
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